
S C A N A  C O M P A N Y 

December 14, 2018 

Ms. Jocelyn Boyd 
Chief Clerk & Administrator 
The Public Service Commission of South Carolina 
101 Executive Center Drive, Suite 100 
Columbia, South Carolina 29210 

Dear Ms. Boyd: 

Byron W. Hinson 
Director 

Rates and Regulatory Services 

Attached are copies of the Quarterly Report for South Carolina Electric & Gas 
Company, Electric Retail Operations and Gas Distribution Operations for the twelve 
months ended September 30, 2018. 

The return on equity ("ROE") for SCE&G's retail electric operations of 7.75% for the 
twelve months ended September 30, 2018, is an indicator of SCE&G's current financial 
condition and reflects that the Company is under earning its authorized ROE of 10.25% 
as approved by the Public Service Commission of South Carolina ("PSC") in Order No. 
2012-951 issued in Docket No. 2012-218-E. The Total as Adjusted ROE of 7.75% 
reflects the earnings associated with the base retail electric business only, and 
consistent with prior quarterly surveillance reports, excludes the impact of revenues 
associated with the abandoned nuclear units, related rate base adjustments, as well as 
impairment impacts including impacts on capital structure. By removing these amounts, 
the impact of the abandonment of the nuclear units and the associated impairment 
charge and tax impacts are not reflected in the Total as Adjusted ROE of 7.75% for the 
twelve months ending September 30, 2018. 

The ROE results in this report do not reflect the negative impact of the relief that ORS 
requests in Docket No. 2017 -305-E. As SCE&G has previously stated in affidavits filed 
with the PSC, if that relief is granted, it could lead to further impairment and related 
cascading events. 

100 SCANA Parkway· Cayce, SC • P (803) 217-5352 • M (803) 331-0774 • bhinson@scana.com 
Mailing Address 220 Operation Way • MC C111 ·Cayce, SC • 29033-3701 
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A aCANA COMPANY

Byron W. Hinson
Director

Ilates and Regulatory Services

December 14, 2018

Ms. Jocelyn Boyd
Chief Clerk 8 Administrator
The Public Service Commission of South Carolina
101 Executive Center Drive, Suite 100
Columbia, South Carolina 29210

Dear Ms. Boyd:

Attached are copies of the Quarterly Report for South Carolina Electric 8 Gas
Company, Electric Retail Operations and Gas Distribution Operations for the twelve
months ended September 30, 2018.

The return on equity (nROEn) for SCE8 G's retail electric operations of 7.75%%d for the
twelve months ended September 30, 2018, is an indicator of SCE8G's current financial
condition and reflects that the Company is under earning its authorized ROE of 10.25'/o
as approved by the Public Service Commission of South Carolina (nPSCn) in Order No.
2012-951 issued in Docket No. 2012-218-E. The Total as Adjusted ROE of 7.75'/o
reflects the earnings associated with the base retail electric business only, and
consistent with prior quarterly surveillance reports, excludes the impact of revenues
associated with the abandoned nuclear units, related rate base adjustments, as well as
impairment impacts including impacts on capital structure. By removing these amounts,
the impact of the abandonment of the nuclear units and the associated impairment
charge and tax impacts are not reflected in the Total as Adjusted ROE of 7.75'/o for the
twelve months ending September 30, 2018.

The ROE results in this report do not reflect the negative impact of the relief that ORS
requests in Docket No. 2017-305-E. As SCEBG has previously stated in affidavits filed
with the PSC, if that relief is granted, it could lead to further impairment and related
cascading events.

100 SCANA Parkway Cayce, SC P (803) 217-5352 ~ M (803) 331-0774 bhrnsoncascana.com

Mailing Address 2200peration Way MCC111 ~ Cayce,SC 29033 3701



2018 

A d d i t i o n a l l y , p u r s u a n t  t o  PSC O r d e r  No . 2 0 1 8 - 3 0 8  issued in D o c k e t  No . 2 0 1 7 - 3 8 1 - A  

related t o  T h e  T a x  C u t s  a n d  J o b s  A c t  ( " T a x  A c t " ), t h e  P S C  r e q u i r e s  u t i l i t i e s  t o  t r a c k  and 

d e f e r  as a r e g u l a t o r y  l i a b i l i t y  t h e  e f f e c t s  r e s u l t i n g  f r o m  the T a x  A c t .  S C E & G  e s t i m a t e d  

t h e  i m p a c t  o f  t a x  r e f o r m  on S C E & G ' s  b a s e  e l e c t r i c  b u s i n e s s  ( e x c l u d i n g  i m p a c t s  related 

to the a b a n d o n e d  n u c l e a r  p r o j e c t )  using a t e s t  y e a r  o f  t w e l v e - m o n t h s  e n d i n g  D e c e m b e r  

3 1 , 2 0 1 7 .  

In a d d i t i o n , c e r t a i n  a c c u m u l a t e d  d e f e r r e d  i n c o m e  t a x e s  c o n t a i n e d  w i t h i n  n e t  r e g u l a t o r y  

liabil i t i e s  r e p r e s e n t  e x c e s s  d e f e r r e d  i n c o m e  t a x e s  a r i s i n g  f r o m  t h e  re - m e a s u r e m e n t  o f  

d e f e r r e d  i n c o m e  t a x e s  u p o n  t h e  e n a c t m e n t  o f  t h e  T a x  A c t .  C e r t a i n  o f  t h e s e  a m o u n t s  will 

be a m o r t i z e d  t o  t h e  b e n e f i t  o f  c u s t o m e r s  o v e r  a p r e s c r i b e d  p e r i o d  a s  i n s t r u c t e d  b y  the 

PSC . O t h e r  a m o u n t s  a r e  being a m o r t i z e d  u n d e r  n o r m a l i z a t i o n  r u l e s . A n y  e x c e s s  

d e f e r r e d  t a x  a m o r t i z a t i o n  not c u r r e n t l y  r e f l e c t e d  in c u s t o m e r  r a t e s  i s  b e i n g  d e f e r r e d  

within r e g u l a t o r y  l i a b i l i t i e s  in o r d e r  t o  p r e s e r v e  t h e  b e n e f i t  f o r  c u s t o m e r s .  

S C E & G  r e s e r v e s  its r i g h t s  t o  s u p p l e m e n t  t h i s  f i l i n g ,  a s  a p p r o p r i a t e .  

cw 

A t t a c h m e n t s  

c: Dawn Hipp ( O R S )  

J a y  J a s h i n s k y  ( O R S )  

S i n c e r e l y ,  
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Ms. Jocelyn Boyd
Page 2
December 14, 2018

Additionally, pursuant to PSC Order No. 2018-308 issued in Docket No. 2017-381-A
related to The Tax Cuts and Jobs Act ("Tax Act"), the PSC requires utilities to track and
defer as a regulatory liability the effects resulting from the Tax Act. SCE&G estimated
the impact of tax reform on SCE&G's base electric business (excluding impacts related
to the abandoned nuclear project) using a test year of twelve-months ending December
31, 2017.

In addition, certain accumulated deferred income taxes contained within net regulatory
liabilities represent excess deferred income taxes arising from the re-measurement of
deferred income taxes upon the enactment of the Tax Act. Certain of these amounts will

be amortized to the benefit of customers over a prescribed period as instructed by the
PSC. Other amounts are being amortized under normalization rules. Any excess
deferred tax amortization not currently reflected in customer rates is being deferred
within regulatory liabilities in order to preserve the benefit for customers.

SCE&G reserves its rights to supplement this filing, as appropriate.

cw

Attachments

c: Dawn Hipp (ORS)
Jay Jashinsky (ORS)



S o u t h  C a r o l i n a  E l e c t r i c  & Gas Company as required by the Public Service Commission of South 

Carolina; That I have reviewed said repmts and, in the exercise of due diligence, have made 

reasonable inquiry into the accuracy of the information and representations provided therein; and 

that, to the best of my knowledge, information, and belief, all information contained therein is 

accurate and true and contains no false, fictitious, fraudulent or misleading statements; that no 

material information or fact has been knowingly omitted or misstated therein, and that all 

information contained therein has been prepared and presented in accordance with all applicable 

South Carolina general statutes, Commission rules and regulations, and applicable Commission 

Orders. Any violation of this Certification may result in the Commission initiating a formal 

eamings review proceeding. 

Jimmy E. Addison 
Typed or Printed Name of Person Signing 

ChiefExecutive Officer 
Title 

D~~ 
Subscribed and Sworn to me on this_\ 3J--L=-------of0~6g£. __ , 
2oj£_. 

CrNi~{k_c~~~o 
Notary Public 

My Commission Expires: Q7 d 6 c) ( 
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CERTIFICATION

I, Jimmy E. Addison, state and attest, under penalty of perjury, that the attached Quarterly

Repoits of Retail Electric Operations and Gas Distribution Operations are filed on behalf of

South Carolina Electric k Gas Company as required by the Public Service Commission of South

Carolina; That I have reviewed said reports and, in the exercise of due diligence, have made

reasonable inquiry into the accuracy of the information and representations provided therein; and

that, to the best of my knowledge, information, and belief, all information contained therein is

accurate and true and contains no false, fictitious, fraudulent or misleading statements; that no

material information or fact has been knowingly omitted or misstated therein, and that all

information contained therein has been prepared and presented in accordance with all applicable

South Carolina general statutes, Commission rules and regulations, and applicable Commission

Orders. Any violation of this Certification may result in the Commission initiating a formal

earnings review proceeding,

Signature of Chief Executive Officer

~E» E. Addi *»
Typed or Printed Name of Person Signing

Chief Executive Officer

Subscribed and Sworn to me on this I~
20~I

of

otary Public

My Commission Expires:



R e p m i s o f  

R e t a i l  E l e c t r i c  O p e r a t i o n s  a n d  G a s  D i s t r i b u t i o n  O p e r a t i o n s  are filed o n  b e h a l f  o f  S o u t h  C a r o l i n a  

E l e c t r i c  & Gas Company as required by the Public Service Commission of South Carolina; That 

I have reviewed said repmis and, in the exercise of due diligence, have made reasonable inquiry 

into the accuracy of the information and representations provided therein; and that, to the best of 

my knowledge, information, and belief, all information contained therein is accurate and true and 

contains no false, fictitious, fraudulent or misleading statements; that no material information or 

fact has been knowingly omitted or misstated therein, and that all information contained therein 

has been prepared and presented in accordance with all applicable South Carolina general 

statutes, Commission rules and regulations, and applicable Commission Orders. Any violation 

of this Ce11ification may result in the Commission initiating a formal earnings review 

proceeding. 

Iris N. Griffin 
Typed or Printed Name of Person Signing 

Chief Financial Officer 
Title 

Subscribed and Sworn to me on this I ~ 
20_1f2_. 

Qulg~Clt.Q 00 ~cO 
Notary Public 

My Commission Expires: --"OI...L._fJ_,__-~=-5=--~-==->-1 ___ _ _ _ _ 
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CERTIFICATION

I, Iris N. Griffin, state and attest, under penalty of perjury, that the attached Quarterly Reports of

Retail Electric Operations and Gas Distribution Operations are filed on behalf of South Carolina

Electric k, Gas Company as required by the Public Service Commission of South Carolina; That

I have reviewed said reports and, in the exercise of due diligence, have made reasonable inquiry

into the accuracy of the information and representations provided therein; and that, to the best of

my knowledge, information, and belief, all information contained therein is accurate and true and

contains no false, fictitious, fraudulent or misleading statements; that no material information or

fact has been knowingly omitted or misstated therein, and that all information contained therein

has been prepared and presented in accordance with all applicable South Carolina general

statutes, Commission rules and regulations, and applicable Commission Orders. Any violation

of this Certification may result in the Commission initiating a formal earnings review

proceeding.

Iris N. Griffin
Typed or Printed Name of Person Signing

Chief Financial Officer
Title

Subscribed and Sworn to me on this
20~i

of

Notary Public

My Comtnission Expires:



& G A S  C O M P A N Y  

R E T A I L  E L E C T R I C 

O P E R A T I N G  EXPERIENCE 

T W E L V E  M O N T H S  E N D E D  S E P T E M B E R  3 0 ,  2010 

PER BOOKS ADJ. ACCOUNTING & 

FOR R EGULATOR Y PRO FORMA TOTAL AS 

D E S C R I P T I O N  ~ ADJUSTMENTS ADJUSTED 

{$) {$) {$) 

COL. A COL. B COL.C 

QPERATING BEV!iN!.!s§ 2,332,317,624 (149,379,496) 2, 182,938,128 

OPERATING EXPENSE§ 

Fuel Costs 685,721,305 685,721,305 

Other O&M Expenses 569,503,159 {12,547,290) 556,955,869 

Depree. & Amort. Expenses 276,442,923 {364,577) 276,078,346 

Taxes Other Than Income 211,766,581 6,802,720 218,569,301 

I nco me Taxes 119,938,420 (17,651 '106) 102,287,314 

Total Operating Expenses 1,863,372,388 {23,760,253) 1,839,612,135 

Operating Return 468,945,236 (125,619,243) 343,325,993 

Customer Growth 2,288,289 {612,978) 1,675,311 

Int. on Customer Deposits (1 ,379, 796) (1 ,379, 796) 

Total income for Return 469,853,729 {126,232,221) 343,621 ,508 

ORIGINAL COST RATE BASE 

Gross Plant in Service 10,177,386,104 {306,845,978) 9,870,S40,126 

Reserve for Depree. 3,922,020,314 {579,437) 3,921,440,877 

Net Plant 6,255,365, 790 (306,266,541) 5,949,099,249 

CWIP 296,969,921 {58,251,436) 238,718,485 

Net Deferred/Credits 3,2~6,985,672 {3,829,269,268) {592,283,596) 

Accum. Def. Income Taxes {883,287,389) {1,407,710) {884,695,099) 

Materials & Supplies 375,977,619 13,206,081 389,183,700 

Working Capital 9,561 ,604 {1,568,411) 7,993,193 

Total Original Cost Rate Base 9,291,573,217 (4, 183,557,285) 5,108,015,932 

RATE OF RETURN 5.06% 6.73% 

RETURN ON EQUITY 4.60% 7.75% 

Note <'1 The regulatory per books amounts shown In Column A, Per Books Adj. for Regulatory Orders reflect the following: 

a. The net investment in the nuclear project is recorded in Net Deferred Debits/Credits and has been removed from CWIP; 

b. SCE&G has reduced the amount of Net Deferred Debits/Credits by cumulative impairment charges of $670 million which 

SCE&G recognized during the third and four1h quarters of 2017; 

c. SCE&G has removed the tax impacts of these impairment charges from amounts shown here; and 

d. SCE&G has renected its estimate of tax reform for the first, second, and third quarters of 2018. 

For information purposes only, including OSM revenues and expenses, the Total as Adjusted ROE is 8.36% 

The retum on equity ("ROE") for SCE&G's retail electric operations or 7.75% for the twelve monlhs ended September 30, 2018, 
is an indicator of SCE&G's current financial condition and reflects that the Company is under earning its authorized ROE of 
10.25% as approved by the Public Service Commission of South Carolina {"PSC"I in Order No. 2012-951 issued In Docket No. 
2012-218-E. The Total as Adjusted ROE of7.75% reflects the earnings associated with the hase retail electric business only, 
and consistent with prior quarterly surveillance repons, excludes the imt>act of revenues associated with the abnndone<l 
nuclear unils, related rate base adjustments, as well as impairment impacts Including Impacts on capital structure. By 
removing these amounts, the impact of the abandonment or the nuclear units and the associated Impairment charge and tax 
impacts are not reflected in the Total as Adjusted ROE of 7.75% for the twelve months ending September 30, 2018. 

The ROE results in this rep on do not reflect the negative impact of the relief that DRS reQuests in Docket No. 2017-305-E. As 
SCE&G has previously stated In affidavits filed with the PSC, if Jhal relief is oranted, it could lead to lurther Impairment and 
related cascading events. 

Addllionally, pursuant to PSC Order No. 2018-3081ssued in Docket No. 2017-381-A related to The Tax Cuts and Jobs Act {"Tax 
Act"), the PSC requires utilities to track and defer as a regulatory liability the effects resulling from the Tax Act. SCE&G 
estimated the impact of tax reform on SCE&G's base electric business (excluding Impacts related to the abandoned nuclear 
project) usino a test year of twelve-months ending December 31, 2017. 

In addition, certain accumulated deferred income taxes contained within net regulatory liabilities represent excess deferred 
income taxes arising from there-measurement of deferred income taxes llt>on the enactment of the Tax Act. Certain of these 
amounts will be amortized to the benefit of customers over a prescribed period as instructed by the PSC. Other amounts are 
being amortlzecl urt<ler normalization rules. Any excess deferred tax amortization not currently reOected in customer rates is 
being deferred within reoutatoty liabilities in order to preserve the benefit for customers. 

SCE&G reserves its rights to supplement this filing, as appropriate. 
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SOUTH CAROLINA ELECTRIC 8 GAS COMPANY

RETAIL ELECTRIC

OPERATING EXPERIENCE

TWELVE MONTHS ENDED SEPTEMBER 30, 2018

EXHIBIT A

DE RIPTION

PE X BOOKS ADI

FDR BESUIATORY

ORDERS Oi

(5)

ACCOUNTING &

PRD FORMA

ADJUSTMEN70

(5)

TOTAL AS

ADJUSTED

(5)

COL A COL. 9 COL C

PERA NG R NUE

Fuel Costs

Other O&M Expenses
Deprec. & Amort. Expenses
Taxes Other Than Income
Income Texas

685,721,305
569,503,159 (12,547,290)
276,442,923 (364,577)

211,766,581 6,802,720
119 038,420 ~17,651 106

685,721,305
556,955,869
276,078,346
218,569,301
102,287,314

Total Operating Expenses 1,863,372,386 (23,760,253) 1,839,612,135

Operating Return
Customer Srowlh
Int. on Customer Deposits

468,945,236
2,288,289

(125,619,243) 343,325,993
(612,978) 1,675,311

~I379,796

Tote( Income ior Return

ORIGRIAL~C~f

Gross Plant in Service

Reserve for Deprec.
10,177,386,104 (306,845,978) 9,870,540,126

Net Plant
CWIP

Net Deferred/Credits
Accum. Def. Income Taxes

Materials IL Supplies
Working Capital

6,255,365,790
296,969,921

3UG6,985,672

(883,287,389)
375,977,619

(306,266,541)
(58,251,436)

(3,829,269,268)
(1,407,710)
13,206,081

~1668 411

5,949,099,249
238,718,485

(592,283,596)
(884,695,099)
389,183,7DD

7,993,193

Total Original Cost Rate Base

RATE OF RETURN

RETURN ON EQUITY

5.06N
4,60N

6,73H
7.75H

Note "'he regulatory per hooks amount~ sho n In col mn A, psr Books Adj. Ior Regulatory orders resecl the following:

s. The nslinveslmenlln Ihe nuclear pro)soli& recorded ln Ne& Deterred Debhs/credss end has been remo sd from cwlp;
b. suEBG hss reduced Ihe amount of Nel Defensd Dehss/credos by co mule& ve &mpam& en& charges of 1670 million which

SCEBG recognized during the Ihird snd lou rlh quarters of 2017;

c. SCE&tG hes removed the lsx impacts el lb so Impairmsnl charges from smounle shovm here, snd

d. BcEBG hss r 8 cted ls estimate of lax reform for the arel, second, end&bird queners f 2018.

For information purposes only, inc& dug DBM s nd pensee, Ihe Tol I asAdfusted RCE Is asau

The relunl os eqinty ("RDE") for SCE&G's relaE electric operations of 7 75% for Ihe twelve months ended September 30, 2018,
is an mdicalor of SCE&G's current financial condRlon and retlecls thai the Company is under emning its authorized ROE of
10.25M as approved by the Public Service Con&mission of South Carolma t"PSC") in Orrler No. 2012.951 issued in Docket No.
201221 8E. The Total m Adjusted RDE of 775% reflects the earnings associated with Ihe bass refall electric bushless only,
ond cons&stent with prior quarterly survenlance reports, excludes the impact of revenues o eeoc&a&ed with the ebm&done&l

nuclear unite, re&sled rate base adjustmsnts, as well as impairment Impacts Including Impacts on capital structure. Dy
renloving these amounts, the i&npact of Ihe abandonmenl ot the nuclear units and the associated IrnpaiFment charge aud lax
Impacts are nat reflected in ths Total as Adjusted RDE ot 7 75M for Ihe twelve months ending Ssptember 30, 2018.

The RUE results In this report do not reflect the nagBEve Impact of the relief thai ORS requests in Docket No. 201 T 305 E. As
SCE&G has previo&rsly sfaled In altldavfle Bled w&th Ihe PSC, &f that reEef is granted, It coulrl lead to fr&rther Impairnlent and
related cascading events.

Addiiionagy pursuant to psc order No, 2018 308 Issued In Docket No. 20I7 381 A related to The Tax cuts end Jobs Act ( Tax
Act ), Ihe P5C requires utditiss to track an&i rleler as a regulatory EaDility the eftecls resoifing from the Tax Act. SCE&G
esgmated the impact of tax reform on SCE&G's base electric business isxcluding Impacts rale&art to the shan&I oned nuclear
project) us& ng a lest year of twelve n&onths ending December 31, 201 7.

~I addition, certain accumulated rle far red inco&ne taxes contained within n el retlulatoor liabilities represent excess deferred
income laxes arising tron& Ihe re-measurement of deferred mcome taxes upon Ihe enacunenl at ihe Tax Acl. certain of these
amounts will be amod&zed to the h anent of customers over a prescribed period as instructed by the p Sc. other mn nants are
being amortlted under normahzation rules. Any excess deferred tax a&nohizagon not cunsngy retlecterl in cu eton&sr rates is
bemg deferred whhm regulatoty liabEilies in order to preserve Ihe beaefit for customers.

SCESG reserves ds rights to supplement ibis filtng, as appropriate.



& G A S  C O M P A N Y  

A N N U A L I Z E D  I N T E R E S T  E X P E N S E  

T W E L V E  M O N T H S  E N D E D  S E P T E M B E R  3 0 , 2 0 1 8  

R A T E  B A S E  

$ 
LONG-TERM DEBT RATIO 

$ 
AVERAGE COST OF DEBT 

ANNUALIZED INTEREST $ 
TAX BOOK INTEREST $ 

INTEREST ADJUSTMENT $ 

ADJUSTMENT TO INCOME TAXES: 

STATE INCOME TAX@ 5% $ 

FEDERAL INCOME TAX@ 21% $ 

TOTAL INCOME TAX EFFECT $ 

RETAIL ELECTRIC RATE BASE PERCENTAGE 

$ 

Supplemental 
Schedule To 

Exhibit A 

9,550,437,254 
47.12% 

4,500,166,034 
5.58% 

251 ,109,265 
267,852,704 

p 617 43,439) 

837,172 

3.340.316 

4,177,488 

97.90% 

4,089,686 

The return on equity ("ROE") for SCE&G's retail electric operations of7.75% lor the twelve months ended September 30, 2018, 
is an indicator of SCE&G's current financial condition and reflects that the Company is under earning its authorized ROE of 
10.25% as approved by the Public Service Commission of South Carolina ("PSC") in Order No. 2012-951 issued in Docket No. 
2012-218-E. The Total as Adjusted ROE of7.75% reflects the earnings associated with the base retail electric business only, 
and consistent with prior quarterly surveillance reports, excludes the impact of revenues associated with the abandoned 
nuclear units, related rate base adjustments, as well as impaim1ent impacts including Impacts on capital structure. By 
removing these amounts, the impact of the abandonment of the nuclear units and the associated impairment charge and tax 
impacts are not reflected in the Total as Adjusted ROE of 7.75% for the !Yielve months ending SeiJtember 30, 2018. 

The ROE results in this report do not reflect the negative impact of the relief that ORS requests in Docket No. 2017-305-E. As 
SCE&G has previously stated in affidavits filed with the PSC, if that relief is granted, it could lead to further impairment and 
related cascading events. 

Additionally, pursuant to PSC Order No. 2018-308 issued in Docket No. 2017-381 -A related to The Tax Cuts and Jobs Act ("Tax 
Act"), the PSC requires utilities to track and defer as a regulatory liability the effects resulting from the Tax Act. SCE&G 
estimated the impact of tax refonn on SCE&G's base electric business (excluding impacts relate<! to the abandoned nuclear 
project) using a test year or twelve-months ending December 31, 2017. 

In addition, certain accumulated deferred income taxes contained within net regulatory liabilities represent excess deferred 
income taxes arising from there-measurement of deferred income taxes upon the enactment of the Tax Act. Certain or these 
amounts will be amortized to the benefit of customers over a prescribed period as instructed by the PSC. Other amounts are 
being amortized under normalization rules. Any excess deferred tax amortization not currently reflected in customer rates is 
being deferred within regulatory liabilities in order to preserve the benefit for customers. 

SCE&G reserves its rights to supplement this filing, as appropriate. 
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Supplemental
Schedule To

Exhibit A

SOUTH CAROLINA ELECTRIC fh GAS COD&PANT
ANNUALIZED INTEREST EXPENSE

TWELVE MONTHS ENDED SEPTEMBER 30, 2018

RATE BASE
LONG-TERM DEBT RATIO

AVERAGE COST OF DEBT

ANNUALIZEDINTEREST
TAX BOOK INTEREST

INTEREST ADJUSTMENT

$ 9,550,437,254
47.12'/3

$ 4,500,166,034
5.58'/o

$ 251,109,265
$ 267,852,704

~$ 133, 3$

ADJUSTMENT TO INCOME TAXES;

STATE INCOME TAX @ 5'/3

FEDERAL INCOME TAX @ 21'/3

TOTAL INCOME TAX EFFECT

RETAIL ELECTRIC RATE BASE PERCENTAGE

$ 837,172

3 340 316

$ 4,177,488

97.9900'7/4$

$ 43$$ $ $$

The refurn on equity ($ RDE3I for scE&0's relail eleclric operations of 7.75'I'3 for the hvelve mmrths ended septeatber 30, 2018,
is sn indicsfor of SCEIIG's current fiaanclal condition and reilects that the Contpany is under earning its aulhorlted ROE of
1025ff as approved by Ihe Public Service Contmlssion ot South Carolina (3PSC "I In Order No. 2012 851 issued in Docket No.

20122184k The Total ns Adjusted RDE of 775'Y$ reflects the earnings associated with the base retail electric business only,
and consistent with prior qunrterfy surveillance reports, excludes the inrpacl of revenues associated with Ihe abandonerl
nuclear units, related rate base ndjustrnents, as well as impairment impacts Including Impacts on capital structure, By

rentovlng these amounts, the Intpact of the abandomnenl ot the nuclear units and the associated Impairment charlie and tax
Impacls are not reflected in the Total as Adjusted ROE of 7,75/3 for the twelve moaths ending September 30, 2018.

The ROE results In this report do not reflect Ihe negalwe impacl of Ihe relief that ORS requests in Docket No. 2017.305-E. As

SCE&G has previously slated in affidavits filed with the pSC, if that relief is granted, it could lead fo funher impairment and
related cascading events.

Additionagy pursuant to PSC Order No. 2018 308 issued in Docket No. 2017 301 A relaled to The Tax Cuts and Jobs Act ($Tax
Act3), fhe PSC reqtrires utilities fo track and defer as a regulatory Irabrlity the effects resuging from the Tax Act. SCEIIG

estimated Ihe Impact ol tex reform on SCEIIG's base electric business (excluding impacts related to the abandoned nuclear
pro(acti using a teel year of twelve-months ending December 31, 2017.

I ~ addition, certain accumulated deferred income taxes cantamed within net regulatory liabilities represent excess deferred
income taxes arising from the remeasurement of deferred mcome taxes upon Ihe enacfment of the Tax Act. Certain of these
amounts will he amortized to the beneirt of customers over a prescribed period as instrucled by the PSC. Other amounts are
being amonized under normalization rules. Any excess deferred tax amonfzafion not currengy retlected In customer rates is
being deferred wilhin regulalory liabilities I ~ order to pressure the benefit for customers.

SCE&G resenres its rights to supplement Ihrs frling, as appropriate.



A-1 

S O U T H  C A R O L I N A  E L E C T R I C & G A S  C O M P A N Y  

P L A N T  I N  S E R V I C E ,  C O N S T R U C T I O N  W O R K  I N P R O G R E S S , A N D  R E S E R V E  F O R  D E P R E C I A T I O N  

A T  S E P T E M B E R  3 0 , 20 18 

T O T A L  P ER B O O K S  A D J . 

F O R  R E G U L A T O R Y  

A L L O C A T E D 

O R D E R S  R A T I O S  T O R E T A I L  

$ % $ 
ELECTRIC PLANT IN SERVICE 

Produclion $ 4 ,711,761,372 96.69% $ 4,555,802,070 

Transmission $ 1,723,595,519 96.53% $ 1,663,855,699 

Dlslribulion $ 3,364,960,592 99.99% $ 3,364,590,446 

General $ 203,035,356 97.80% $ 198,559,001 

Intangible $ 79,430,353 97.80% $ 77,679,138 

Common $ 324,044,003 97.80% $ 316,899,750 

TOTAL $ 10,406,627,195 $ 10,177,366,104 

COtll!!R!,!CTION WORK IN PROGRESS 

Produclion $ 141,366,052 96.69% $ 136,666,636 

Transmission $ 124,380,078 96.53% $ 120,069,064 

Dlslrlbulion $ 19,996,106 99.99% $ 19,995,906 

General $ (1,643,763) 97.60% $ (1,803,113) 

Intangible $ 20,593,664 97.80% $ 20,139,632 

Common $ 1,924 015 97.60% $ 1,861 596 

TOTAL $ 306A16,152 $ 296,969,921 

RESERVE FOR DEPRECIATION 

Produclion $ 2,259,321,163 96.69% $ 2,164,537,633 

Transmission $ 372,117,901 96.54% $ 359,236,900 

Distribution $ 1,074,805,556 99.99% $ 1,074,667,327 

General $ 161,084,373 97.63% $ 157,269,161 

Common $ 149,836,094 97.63% $ 146,267,293 

TOTAL $ 4,017,165,067 $ 3,922,020,314 

The return on equity ("ROE") lor SCE&G's retail electric operations ol 7.75% for the twelve months en~ed SeptemiJer 30, 2018, 
Is an ln~lcator of SCE&G's current financial condition an~ renects that the Company is under earning Its authorized ROE of 
10.25% os 8pproved by the Public Service Commission of South Carolina ("PSC") in Order No. 2012-951 Issued In Docket No. 
2012-218-E. The Total as Adjusted ROE of7. 75,. renects the earntnos associated with the base retail el ectric business o nly, 
and consistent with prior quarterly surveillance reports, excludes the Impact of revenues associoted with the abandoned 
nuclear units, related rate base adjustments, as well as Impairment Impacts lnclu~lno impacts on capital structure. By 
removing these amounts, the impact of the abandonment of the nucle8r units and the associated Impairment charge and tax 
impacts are not reflected in the Total as Adjusted ROE of 7.75% for the twelve months endino September 30, 2016. 

The ROE results in this report do not reflect the negative Impact of the relief that ORS requests In Docket No. 2017-305-E. As 
SCE&G has previously stated In affidavits nted wi th the PSC, If that relief Is oronted, It could teod to further Impairment and 
related cascadlno events. 

Additionally, pursuant to PSC Order No. 2018-308 Issued In Docket No. 2017-381-A related to The Tax Cuts and Jobs Act ("Tax 
Act"), the PSC requires utilities to track and defer 8S a regul8tory liability the effects resulting from the Tax Act. SCE&G 
estimated the Impact or tax reform on SCE&G's base electric business (excluding Impacts related to the abandoned nuclear 
project) uslno a test year of twelve-months ending December 31, 2017. 

In addition, certain accumulated deferred Income taxes contained within net regulatory liabilities represent excess d eferred 
Income faxes arising from there-measurement of deferred Income taxes upon the enactment of the Tax Act. Certain of these 
amounts will be amortized to the benefit of customers over a prescribed period 8S Instructed by the PSC. Other amounts are 
being amortized under normalization rules. Any excess deferred tnx amortization not currently reflected In customer rates Is 
being deferred within reoulatory liabilities In order to preserve the benefit for customers. 

SCE&G reserves Its rights to supplement this filing, as appropriate. 
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EXHIBIT A-I

SOUTH CAROLINA ELECTRIC 0 GAS COMPANY
PLANT IN SERVtCE, CONSTRUCTION WORK IN PROGRESS, AND RESERVE FOR DEPRECIATION

AT SEPTEMBER 30, 2018

ELECTRIC PLANT IN SERVICE

Production

Transmission

Distribution

General

Intangible

Common

TOTAL

TOTAL PER BOOKS ADJ.
FOR REGULATORY

~ER
3

$ 4,711,761,372

3 1,723,595,5i9

8 3,304,060,502

$ 203,035,358

$ 79,430,353

RATIOS

00.53'A

99.90%

07 80%

97.80%

97.80%

AILOCATED
TO RETAIL

3

$ 4,555,802,070

$ 1,663,055,699

$ 3,364,590,446

$ 108,559,001

$ 77,679,130

CON R CTIONWORKINPR RESS

Pruducgori

Transmission

Distribution

General

Intangible

Common

TOTAL

14t,350,052

124,300,078

10,098,100

(1,843,763)

20,593,604

I 024 015

98.60%

96.53%

90.09%

97.80%

87.80%

97.80%

$ 136,686,836

$ 1 20,069,064

$ 19,095,906

$ (1,803,1 137

3 20,130,632

RESERV DEPRECIATION

Producgon

Transmission

Dlslnbugon

Geneml

Common

TOTAL

$ 2,259,321,103

$ 372,117,001

06.09% $ 2,184,537,633

90.54% $ 350,238,000

$ 161,084,373 97.83% $ 157,269,161

$ 140 836 094 97.63% $ 146,287,293

$ 1,074,805,556 99.99% $ 1,074,607,327

The

return

on equny ("RCE" I lor 5cEaG's retail electric o pe rag one ol I 75% for the twelve ala nlhe ceded 5eptember 30, 2018,
ls an Indlcotor of SCESS's cunsni flaanclal condhlon and reflects Ihal the Company ls under earning Its authorized RDE of
10.25% aa iipproved by Ihe Public Service Commission of South Carogna I" PSC "I In Orrler No. 2012.951 issued In Docket No.
2012 218 E. The Total as Adjusted RDE at 7 75% retlecls the earnlnps assocloled with Ihe base retail efeclrlc business only,
end consistent with prior quarterly surveglance reports, exclmles the Impact of revenues associaied whh Ihe aboauoned
nuclear untie, related rale base adjuslmenls, as well as Impairment lrnnacis Including Impacts on capital structure. By
reinovlag Ihese amounts, the impact ol Ihe ebondonment of the nuclear unhs and the associated impalrnienl charge ond lox
Impacts are nol retlected in the Tatal as Adjusted ROE af 7.75% for Ihe twelve months ending September 30, 2018.

The ROE results In Ibis report do not rellect tha negagve Impact of the reget that DRs requests in Docket No. 2017-305-E. As
5CE80 has previously stated in sffrdovgs gled with Ihe P 5C, If Ih el regef is granted, It could lead to birthsr impaimienl and
related cliscading events.

Aaditlonagy, pursuant lo psc order No. 2018-308 issued In Docket No. 2017-381-A related to The Tax cuts and Jobs Act ("Tax
Acl" I, Ihe pac requires «uliiies to track and safer as a repulatoqr gabugy Ihe eltecls resuginp from the Tax Act. scESG
sstlmaled the Impact of tax reform on SCESB's base electric business (excluding Impacts related to the abandoned nuclear
project(using e lesi year of twelve monlhs ending December 31, 2017.

In sddlgon, certain accumulated deferred Income taxes conlatned wkhln net regulatory liabilities represent excess deterred
Income taxes erlsinp from the re-measuremant of deterred income laxes upon Ihe enactment of ths Tax AcL Certain of these
amounts vng be amorlired to ihe benelit of customers overs prescribed period as Instmcted by the PSC. Other amounts are
belnp amordxsd under iiormaliration rules. Any excess deterred bix iimordtauon not currengy reBected in customer rates Is
heing deferred withm regulatory liabilities I ~ order lo preserve Ihe beneig lor customers.

SCE00 renames its rights to supplement Ibis Iiling, os appropriate.



& GAS COMPANY 
RETAIL ELECTRIC OPERATIONS 

AT SEPTEMBER 30,2018 

PER BOOKS ADJ. ACCOUNTING & 
FOR REGULATORY PRO FORMA TOTAL A S 

NET DEFERRED DEBITS/CREDITS ORDERS ADJUSTMENTS ADJUSTED 

Environmental (437.683) (437,683) 

Wateree Scrubber Deferral - Ratebase Adj 16,906,072 16.906,072 

FASB 106 Rate Base Reduction (117.359,154) 126,958 (117,232,196) 

Pension Deferral - Rate Base Adj 37.404,820 37,404,820 

Tax Reform Impact • (598,472,903) (598,472,903) 

Canadys Retirement - Rate Base Adj 69,548,294 69.548,294 

Abandoned Nuclear Units 3,829,396.226 (3,829,396,226) 

TOTAL 3,236,985,672 (3,829,269,268) (592,283.596) 

• Offset Is In Per Books ADIT 

MATERIALS & SUPPLIES 

Nuclear Fuel 193,681 ,877 193,681,877 

Fossil Fuel 44.289.989 13.206.081 57,496.070 

Other Materials & Supplies 138.005,753 138,005.753 

TOTAL 375,977.619 13.206.081 389.183.700 

WORKING CAPITAL, OTHER THAN MATERIALS & SUPPLIES 

Working Cash 116,800,767 (1,568,411) 115,232,356 

Prepayments 80,834,099 80.834.099 

Total Investor Advanced Funds 197,634,866 (1,568,411) 196,066,455 

Less: Customer Deposits (53.320,628) (53.320.628) 

Average Tax Accruals (117,470,323) (117 ,470.323) 

Nuclear Refueling (11 ,113,132) (11,113,132) 

Injuries & Damages (6,169,179) (6, 169,179) 

TOTAL WORKING CAPITAL 9.561.604 (1.568,411) 7.993.1 93 

The return on equity ("ROE") for SCE&G's retail electric operations of 7.75% for the twelve months ended September 30, 2018, 
is •n indicator of SCE&G's current financial condition and reflects that the Company is under earning its authorized ROE of 
10.25% as approved by the Public Service Commission of South Carolina ("PSC") In Order No. 2012.951issued in Docket No. 
2012-218-E. The Total as Adjusted ROE of 7.75% reflects the earnings associated with the base retail electric business only, 
and consistent with prior quarterly surveillance reports, excludes the impact of revenues associated with the abandoned 
nuclear units, related rate base adjustments, as well as impairment impacts including Impacts on capital structure. By 
removing these amounts, the impact of the abandonmenl of the nuclear units and the associated impairn1ent charge and tax 
impacts are not reflected in the Total as Adjusted ROE of 7.75% for the twelve months ending September 30, 2018. 

The ROE results in this report do not reflect the negative impact of the relief that ORS requests In Docket No. 2017-305-E. As 
SCE&G has previously stated In affidavits flied with the PSC, ff that rellells granted, It coultllead to further lmpalml ent ami 
relntecl cascading events. 

Additionally, pursuant to PSC Order No. 2018.308 issued In Docket No. 2017-381-A related to The Tax Cuts and Jobs Act ("Tax 
Act" ), the PSC requires utilities to tmck and defer as a regulatory liability the effects resulting from the Tax Act. SCE&G 
estimated the impact of tax reform on SCE&G's base electric business (excluding Impacts related to the abandoned nuclear 
project) using a test year of twel ve..Jilonths ending December 31, 2017. 

In addition, certain accumulated deferred income taxes contained within not regulatory liHbilities represent excess deferred 
income taxes arising from there-measurement of deferred income taxes upon the enactment of the Tax Act. Certain of these 
amounts will be amortized to the benefit of customers over a prescribed period as instructed by the PSC. Other amounts are 
being amortizect under nonnalization rules. Any eKcess deferred tax amortization not currently reflected in customer rates is 
being deferred within regulatory liabilities in order to preserve the benefit lor customers. 

SCE&G reserves its rights to supplement this filing, as appropriate. 
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EXHIBIT A-2

SOUTH CAROLINA ELECTRIC & GAS COMPANY
RETAIL ELECTRIC OPERATIONS

AT SEPTEMBER 30, 2018

NET DEFERRED DEBITS/CREDITS

PER BOOKS ADJ.
FOR REGULATORY

ORDERS

ACCOUNTING &

PRO FORMA
ADJUSTMENTS

TOTAL AS
ADJUSTED

Environmental (437,683)

FASB 106 Rale Base Reduction

Pension Deferral - Rale Base Adj

Tax Reform Impact *

Canadys Retirement - Rate Base Adj

Abandoned Nuclear Units

(117,359,154)

37,404,820

(598,472,903)

69,548,294

Wateree Scrubber Deferral - Ratebase Ad) 16,906,072

126,958

3,829,396,226

(437,683)

16,906,072

(117,232,198)

37,404,820

(598,472,903)

69,548,294

TOTAL

'ffset Is In Per Books ADIT

3,236,985,672 3 829 269 268 592 203 596

~ME LRL~&jjjJ'LI~E

Nuclear Fuel

Fossil Fuel

Other Materials & Supplies

TOTAL

193,681,877

44,289,988

375,977,619

13,206,081

13,206,081

193,681,877

57,496,070

389,183,700

WORKING CAPITAL OTHER THAN MATERIALS Ik SUPPLIES

Working Cash

Prepaymenls

Total Investor Advanced Funds

Less: Customer Daposks

Average Tax Accruals

Nuclear Refuegng

Injuries & Damages

TOTAL WORKING CAPITAL

116,800,767

197,634,066

(53,320,628)

(117,470,323)

(11,113,132)

9,561,604

(1,568,411)

(1,568,411)

1,568,4 11

115,232,356

80,834,099

198,066,455

(53,320,620)

(117,470,323)

(11,113,132)

7,993,193

The return os equity (RDE I lor scEa0's retell elactrtc operations of 7 75'%or the twelve months ended september 36 2018,
is an indicator of scE&IG's current fu&sacidl cond&tion snd reflects that the compnny is and sr earnrng its authorised RDE of
le 25'u as approved by the Public Service Commission of South Carogna ("PSC") In Order No. 2012 P5l Issued In Docket No.
2612 218 E. The Total as Adp&sted RDE of 7 75% reflects the eornlnps associated with the base retail electric business only,
and consistent with prior quarterly surveillance reports, exckrdes the impact of revenues associated with the abandoned
nuclear units, related rale base adlustments, as well as in&Fairmont impacts including impacts on capital structure. By
re&naving these amounts, the impact of the abando&unent of ihe n&rclear &nuts snd the associated i&npeim&er&i charpe and ta&r

impacts are not reflected in the Total as AdJusted ROE of 7.75% for ice twelve months ending september 3c, 2019.

The ROE rear&Its in this report do nol reflect the negative impact of the regaf that OR3 requests in Docket No. 28174M5E. As
scE&0 has previously stated In afflrlavlts filed with the psc, It thai regal Is pre nled, It could lead to iuhher Impalm&er&t anrl
rslatsrl cascading events.

Addilionsgy pursuant to psc order No 2aia 3cs issued In Docket No 2el7 361 & related to The Tax culs and Jobs Act ( Tax
Acl"), Ihe psc requires utilities to trock and de(eras a regulatory Iwbilily Ihe effects resullo&p from the Tax Act. scE&0
estimated the impact of tax reform on 6CE&G's base electric business (excluding impacts related to the abandoned nuclear
prol eel) using n test year of twelvemonth s endinp December 31, 2017.

I ~ ad&lition, certain accumulated deferred income taxes contained w&lh&n net regulatory habiliiies represent excess deferred
income taxes arising tram the remeasurement of deferred incame lares upon Ihe enactment of ihe Tax Act. Certain of these
amounts wul be amor&wed to the hen cut of custo&ners overs prescribed period as ~&strucled by the PSC. Other amouafs are
being amonized under normaluation rules. Any excess deferred tax amortitatron not currently &enacted in customer rates is
being deterred vnihin regulatory lmhildies i~ order to preserve the benef&t lorcusto&ners.

scE&G reserves its rights to s&rpplement this filinp, as appropriate.



E L E C T R I C  & G A S  C O M P A N Y  

A C C O U N T I N G  & P R O  F O R M A  A D J U S T M E N T S  

T O T A L  E L E C T R I C 

O P E R A T I N G  E X P E R I E N C E 

T W E L V E  M O N T H S E N D E D  S E P T E M B E R  3 0 , 2 0 1 8  

O & M  

A D J . #  

D E S C R I P TI O N R E V E N U E S  

E X P E N l : ! E l : l  

WAG ES , BENEF I T S & PAYROLL TAXES (723 , 856 ) 

2 

INC E N T IV E COMPENSA T I ON AD JU STMENT (

1

) 

168.226 

3 

ANNUALIZE HEAL T H CARE 

565 , 702 

4 R E M O V E EMPLOYEE CLUBS (

1

) 

PROP E RTY RETIREMENTS 

6 

REMOVE NEW NUCLEAR AMOUNTS (

3
) (227.555.1 02) 

CWIP 

ANNUALIZE DEPRECIATION BASED ON CURRENT 
8 RATES 

9 ADJUST PROPERTY TAXES 

10 ANNUALIZE INSURANCE EXPENSE 49.502 

11 OPES (173,859) 

12 TAX EFFECT OF ANNUALIZED INTEREST 

13 REMOVE AMOUNTS ASSOCIATED WITH DSM (
1
) (35,563,667) (1 2,436,336) 

14 SWAP ADJUSTMENT 113,739,273 

15 FUEL INVENTORY 

TOTAL (149.379.496) (12,550,621 ) 

Notes: 
(1) Reflects blended federal tax rate of 24.5% (3 months at 35%, 9 months at21'1o) 
(2) Reflects current corporate tax rate 
(3) Reflects blended federal tax rate of 24.5% and some elements at 21% 

DEPREC. & TAXES STATE 

AMORT. OTHER THAN INCOME TAX 

EXPENSE lli.QQMf ~ 

(51.316) 38,759 

(70.110) (4,906) 

(28,285) 

(137,347) 6,867 

(1,120,195) (1,016,489) (11,270,921) 

850,603 (42,530) 

7,759,215 (387,961) 

(2,475) 

8,693 

5,709,422 

(168,663) (1,148,423) 

508,073 5,661,560 

(406,939) 6,970,510 (I ,460,200) 

The return on equ ity (" ROE") tor SCE&G's ret ail electlic operations of 7.75o/o t or the tv.•elve months ended September 30, 2018, 
is an indicator of SCE&G's cu rrent financi~l condition .o.nd renects that the Company is u nder earnjng its euthorized ROE of 
10.25% as approved by the Public Service Commission of South Carolina (vPSC") in Order No. 201 2-951 issued in Docket No. 
2012..218-E. The Total as Adjuste<l ROE of 7.75'1o reflects the earnings associate<! with the base retail electnc business only, 
and consistent with prior Quanerly surveillance repons, excludes the im.pact of revenues associated w fth the abandoned 
nuclear units, re lated rate base a<l)ustments, as well as impairment impacts inc ludlng l mpacts on capital structure. By 
removing these amounts, the impact of 'the abandonment or the nudear units and Ule a.ssociated impairment charge and tax 
impacts are not renecte<l i n the Total as Adjusted ROE of 7.75% for the twelve months en<ling September 30, 2018. 

The ROE results in this report d o not reOect the negatiVe impact or the relief that ORS requests In Docket No. 2017-305-E. As 
SCE&G has previously state<! In affidavits riled with the PSC, if that relief i s granted, it could lead to run her Impai rment and 
related cascading events. 

Ad d itionally, pursuant to PSC Order No. 2018-308 issued in Docket No. 2017 -381-A related to The Tax Cuts lln<l Jobs Act ( ''Tax 
Act"), the. PSC requir es utili ties to track and <lefer as a reg ulatory liability the effects result ing from the Tax Act. SCE&G 
estimated the impact or tax reform on SCE&G's base electric business (excluding impacts related to the ab·andoned nuclear 
project) using a test year or twelve-months ending Decem ber 31, 2011. 

In additio n. certain accumulated deferred income taxes contained w ithin net regul.&:~tory liabilities represent excess deterred 
income taxes arts!ng from the re..measurement of deferred Income taxes upon the enactment of the Tax Act. Certain of these 
amounts will be amortized t o t he benefit of customers over a p rescribed perio<l as instructed by the PSC. Other amounts are 
being amortized under n onnatization rules. Any excess deferred ·tax amortization not currently reflected ln customer rates is 
being deferred within regulato ry l!ab illtles in order to preserve the benefit for custom ers. 

SCE&G reserves Its rights to supplement thls fil ing, as appropriate. 

EXHIBIT A-3, PAGE 1 OF 2 

FEDERAL 

INCOME TAX PLANT IN 

@ 21% (2) SERVICE 

154,647 

(22.838) 

(112,868) 

31,968 (5,617,368) 

(89,348) 

(53,713,245) (312,250,992) 

167.718 

(169,695) 

(1,547,963) 

(9,876) 

34,685 

22,838,242 

(5,345,91 1) 

22,689,624 

(15,273,218) (317,789,990) 

ACCUM . MATERIALS& DEFERRED WORKING 

DEPREC. CWIP SUPPLIES AD IT DBT/!;RDT CASH 

(90,482) 

21,028 

70,713 

(2.297,734) 

(89,348) 

(1,120,195) (60,077,846) (1,455,900) (3,960.488.392) 

(167,718) 

2,879,266 

6,188 

130,481 (21,732) 

(1,554,542) 

13.757.767 

(628,011) (60,245,564) 13,757,767 (1,455,900) (3,960,357,91 1) (1 ,568,827) 
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SOUTH CAROLINA ELECTRIC S GAS COMPANY
ACCOUNTING 8 PRO FORMA ADJUSTMENTS

TOTAL ELECTRIC
OPERATING EXPERIENCE

TWELVE MONTHS ENDED SEPTEMBER 30, 2018

DE RIPTI N

DEPREC.& TAXES STATE

0 S M AMORT. OTHER THAN INCOME TAX

REVENUES ~EXPENSE ~EXPEN ~IN M

FEDERAL

INCOME TAX

IBIZI%( )

PLANT IN

~SE RVI

ACCUM.

~PR
MATERIALS 6

CWIP SUPPLIES

DEFERRED WORKING

DBTIBRDT

I WAGES, BENEFITS 8 PAYROLL TAXES

2 INCENTIVE COMPENSATION ADJUSTMENT

3 ANNUAUZE HEALTH CARE

4 REMOVE EMPLOYEE CLUBS

5 PROPERTY RETIREMENTS

6 REMOVE NEW NUCLEAR AMOUNTS

CWIP

(227,555.102)

(723,856)

168226

565,702

(51.316)

(70.110)

30,759

(4,906)

(28,205)

154,647

(112,S50)

(137,347) 6,867 31,968 (5,017,368) (2.297,734)

(89,348) (89,S48)

(1,120,195) (1,016 489) (11,270,921) (53 713 245) (312 250,992) (1,120,195)

167,718

(60,077,846)

(167,718)

(1,455,900) (3,960.488.392)

(90,482)

21,028

70,713

ANNUALIZE DEPRECIATION BASED ON CURRENT
RATES 050,003 (42,530) (169.695) 2,079,250

9 ADJUST PROPERTY TAXES

10 ANNUAUZE INSURANCE EXPENSE

11 OPEB

12 TAX EFFECT OF ANNUAUZED INTERES7

13 REMOVE AMOUNTS ASSOCIATED WITH DSM

14 SWAP ADJUSTMENT

15 FUELINVENTORY

49.502

(173,059)

(35,503,067) (12.436,330)

113,739Z73

7,759215 (387,961) (1,547,963)

(2,475)

8,093

5,709.422

(9,878)

22,030,242

500,073 5,661,560 22,589 624

(150.803) (1,148,423) (5,345,911)

I 3 757 7S7

6,188

130,dll (21,732)

(1,554,542)

TOTAL (149,379.496) (12.550,621) (48S939) 6,970,510 (1,460,200) (15,273,2181 \317.789,990) (628,011) (60,245,564) 13,757,767 (1,455.900) (3,980,357.9111 (1,568 827)

Notes:
(I ) Refleus blended federal tax rate ot 24.5% (3 mcnlhs al 35%, 0 months at 21%)
(2) Refleuscurrentcorporate taxrate
(3)

Refle u

blended federal lax rate of 24 5% and some euments al 21%

The return on equity ("RDE") fol ScESG's retag electric operations of 7:75'7 Ior the twelve months andes september 30, 2018,
is an indicator of scEBG'r current ananclal cond f on and renmvs that the company la under semi 0 its a thohzed RQE of
10 25% as approved by tbe public service commismon of south carolina ("pSc ) in order No. 2012GSI issued in Docket No.
2012Gt ILE. The Total as Adjusted RUE of 7 75u, resects the eamrngs associated with the bass retail electric b us mess only,
and consistent wuh prior quarterly surveulance repohs, excludes the mpact of revenues associated whh the abandoned
nuclear units, related rale base Bdjustments, as weg as Impairment impacts including Impacts on capital structure. By
removmg glass amounts, Ihe impact of the abandonment ot the auclear unrts and Ihe associated Impairment charge and tax
impacts sre not reflected in the Total as Adl sted ROE of 7.79% for the twelve months endrng September 30. 2018.

The RUE results in Ibis report do not reflect me aegauve tmpaa of the renal that DRs requests In Docket No. 201 TGOSE. As
SOEBG has previously stated in amdavlts pled wtth the pSO, d thel relief is granted, It could lead lo Iurmer Impairment and
reiated cascading events.

Add tionauy pursuant to psc order No. 201IL308 rssued in Docket No. 2017 381 A related to The Tax cuts and Jobs Act ("Tax
Acl"), the psc rerluires utilities to track and defer as s regulatonl gabilriy me effems resulting trom the Tax AcL scEBG
estimated the impact of lax reform on SC ESG'4 base electric business (excluding Impams related lo the abandoned nuclear
prolecg usurp e test year ot twelve.months ending December 31, 2017.

In add Ion, carta n accumulated deferred ncome texas ccmtained w th n strep lalory I sbu ties represent excess defer ed
Income taxes ahslng from the revneesurement ol delerred income taxes upon the enamment of the Tax Acz cermin of these
amounts will be amortized to the benefit ot customers overs prescribed period as insmlcted tly the PSC. Other amounts are
berng amourzea under nomlal u t on rules. Any excess deferred tax a ortization not currenuy reflected n customer rates is
being deterred with m regulatory lisbrht es 'n order to preserve the benent for customers.

ScEsG reserves Its rights to supplement mls I I ng, as approptlale.
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& G A S  C O M P A N Y  

A C C O U N T I N G  & P R O  F O R M A  A D J U S T M E N T S  

R E T A I L  E L E C T R I C 

O P E R A T I N G  E X P E R I E N C E  

T W E L V E  M O N T H S  E N D E D  S E P T E M B E R  30, 20 1 8 

D E P R E C . & T A X E S  S T A T E 

O & M A M O R T . O T H E R  T H A N  I N C O M E  T A X  

A DJ . # D E S C R I P T I O N  R E V E N U E S  jiXPjiN~jiS ~ ~ @2& 

WAGES. BENEFITS & PAYROLL TAXES (704.312) (49,930) 37,712 

2 INCENTIVE COMPENSATION ADJUSTMENT (1) 163,884 (88.217) (4,773) 

3 ANNUALIZE HEALTH CARE 550.428 (27,521 ) 

4 REMOVE EMPLOYEE CLUBS (
1
) (134,094) 6,705 

5 PROPERTY RETIREMENTS 

6 REMOVE NEW NUCLEAR AMOUNTS (3) (227,555,102) (1,081,369) (1,016,489) (11,272.862) 

CWIP 

ANNUALIZE DEPRECIATION BASED ON CURRENT 
8 RATES 850,886 (42.544) 

9 ADJUST PROPERTY TAXES 7.588,146 (379.407) 

10 ANNUALIZE INSURANCE EXPENSE 48,41 1 (2.421) 

11 OPES (169,165) 8,458 

12 TAX EFFECT OF ANNUALIZED INTEREST 5,520,1 10 

13 REMOVE AMOUNTS ASSOCIATED WITH DSM ( I) (35,563,667) (1 2.436.336) (158,863) (1,148,423) 

14 SWAP ADJUSTMENT 113,739,273 508,073 5,661,560 

15 FUEL INVENTORY 
TOTAL (149,379,496) (12,547,290) (364,577) 6,802,720 (1 ,643,406) 

Notes: 
(1) Refiects blended federal tax rate of 24.5% (3 months at 35%, 9 months at 21 %) 
(2) Reflects current corporate tax rate 
(3) Refiects blended federal tax rate of 24.5% and some elements at 21% 

The return on equity (" ROE") for SCE&G's retail electric operations of 7.75% for the twelve montns ended September 30, 2018, 
is an indicator of SCE&G's current f inancial condition and reflects tnat tne Company is under earning its autnorized ROE of 
10.25% as approved by the Public Service Commission of South carolina (''PSC") in Order No. 2012-951 issued in Docket No. 
:W12-218-E. The Total as Adjusted ROE of 7.75% reflects the earnings associated with the base retail electric business only, 
and consistent witn prior quarterly surveillance reports, excludes tlle impact of revenues associated with the abandoned 
nuclear units, related rate base adjustments, as well as impairment impacts including impacts on capital structure. By 
removing these amounts, the impact of the ~bandonment of tlle nuclear units and the associated impairment charge and tax 
impacts are not renected in the Total as Adjusted ROE ol7.75% lor the twelve months ending September 30, 2018. 

The ROE results in this report do not reflect tlle negative impact of the relief that ORS requests in Docket No. 2017 -305-E. As 
SCE&G has p reviously stated in affidavits filed with the PSC, if tllat reUef is g ranted, it could lead to further impairment anel 
related cascadjng events. 

Additionally, pursuant to PSC Order No. 2018-308 Issued In Docket No. 2017-3&1-A related to The Tax Cuts and Jobs Act ("Tax 
Act" ). the PSC requires utilities to track and defer as a regulatory liabil ity the effects resulting from tlle Tax Act. SCE&G 
estimated the Impact or tax reform on SCE&G's base electric business (excluding impacts related to the abandoned nuclear 
project) using a test year of twelve.months ending December 31, 2017. 

In addition, certain accumulated deferred income taxes contain eel within net regulatory liabilities represent excess deferred 
income taxes arising from tile re-measurement of deferred income taxes upon the enactment of the Tax ACL Certain or these 
amounts will be amortized to the benefit of customers over a prescribed period as instructed by the PSC. Other amounts are 
being amortized under normalization rules. Any excess deferred tax amortization not currently reflected in customer rates is 
being deferred within regulatory liabilities In onder to preserve the benefit for customers. 

SCE&G reserves Its rights to supplement this filing, as appropriate. 

EXHI8rT A-3, PAGE 2 Of 2 

FEDERAL 

INCOME TAX PLANT IN 

@21%(2) SERVICE 

150,471 

(22.220) 

(109.810) 

31.210 (5,493,521 ) 

(86,251) 

(53.722.281) (301 .428.373) 

162,167 

(169,752) 

(1,513,835) 

(9,658) 

33,748 

22,080,714 

(5,345,911 ) 

22,589,624 

(16,007,700) (306,845,978) 

ACCUM. MATERIALS& DEFERRED WORKING 

~ CWIP SUPPLIES AD IT QBT/!:;RQT CASH 

(88.039) 

20,461 

68,804 

(2,243,313) 

(86,256) 

(1.081 ,369) (58,089,269) (1,407.710) (3.829.396.226) 

(162,167) 

2,831,501 

6,051 

126,958 (21,146) 

(1 ,554,542) 

13206081 
(579,437) (58.251.436) 13.206.081 (1,407.710) (3.829.269.266) (1.568,411) 
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SOUTH CAROLINA ELECTRIC & GAS COMPANY
ACCOUNTING & PRO FORMA ADJUSTMENTS

RETAIL ELECTRIC
OPERATING EXPERIENCE

TWELVE MONTHS ENDED SEPTEMBER 30, 2018

DE Rip N

DEPREC.8 TAXES STATE

0 !L M AMORT. OTHER THAN INCOME TAX

REVENUES EXPENSES ~EXP N ~IN M

FEDERAL

INCOME TAX

Nzlu O)
PLANT IN

E RVI

ACCUM.

~PR
MATERIALS &

CWIP SUPPLIES ADIT QQTT/R T CASH

DEFERRED WORKING

I WAGES. BENEFITS li PAYROLL TAXES

2 INCENllVE CQMPENSATK)N ADJUSTMENT

3 ANNUALIZE IiEALTH CARE

4 REMOVE EMPLOYEE CLUBS

5 PROPERTY RETIREMENTS

6 REMOVE NEW NUCLEAR AMOUNTS

7 CWIP

ANNUAUZE DEPRECIATION BASED ON CURRENT
8 RATES

9 ADJUST PROPERlY TAXES

10 ANNUALIZE INSURANCE EXPENSE

11 OPES

12 TAX EFFECT OF ANNUAUZED INTEREST

(227,555,102)

(704.312)

163 684

550,428

48,411

(169,165)

(49,930)

(68,217)

37,712

(4,773)

(27,521)

150,471

(22.220)

(ID9,810)

(134,094) 6,705 31,21 D (5,493,521) 0&243,313)

(86,251) (86,256)

850,886 (42.544) (169,752) 2,831,501

7,588,146 (379,407) (1.513,835)

(2,421)

8.458

5,520,110

(9,658)

33.748

22,08D.714

(1.081,369) (1,016,4891 (11 272.862l (53722,281) (301.428373) (1,081,369)

162,187

(58,089,269)

(162,167)

(88,D39)

20,461

SS,804

(1,407,710) (3,829,396,226)

6,051

128,958 (21.146)

13 REMOVEAMOUNTS ASSOCIATEDWITHDSLI (35.563.667) (12.436.336) (156,863) (1,148,423) (5,345,911) (1.554,542)

14 SWAP ADJUSTMENT

15 FUEL INVENTORY

113,739,273 508,073 5,661,560 22,589,624

13 206 081
TOTAL (149,379,49S) (12,547,290) (364,577) 6,802,720 (1,843 406) (16,007,700) (306,S45,978) (579,437) (58,251,436) 13Z06,081 (1,407,7101 (3,829,269,268) (1,568,411)

Notes.
(I) Refiacts blended federal tax rate of 24.5% (3 months st 35%, 9 monlhs al 21%)
(2) Rstlecls current corporate lax rate
(3) Re(lee(4 blended federal I ax rate of 24.5% and some elements el 21%

The return on equity ("RDE" I lor scE&G'8 ratag elemrlc operations of 7.75% for the twelve months ended september 30, 2018,
is an indicator of SCE&G's current finannal condition and reflects that the Company rs under earning its authorized ROE of
10.25% as approved by lhe Public Senrice Commission of South Carolina ("PSC") in Order No. 2012.951 issued in Docket No.
2012218 E The Total as Aalusted ROE of 7 T5% reflects tha earnings associated with the base retail electric business only,
and consistent neth prior quarterly surveillance reports, excludes the impact of revenues associated with the abandoned
nuclear uncs, related rale base adjustments, as well as impaimient impacts innuding impacts on capital structure. sy
removing these amounts, the impact of the abandonment of the nuclear units and the associated impairment charge and tax
impacts are not reflened in the Total as Adlusted RUE ol 725'i tor the twelve months ending september 30, 201 8.

The ROE results in this report do not reflect the negative impact of the relief that ORS requests in Docket No. 2017GDS-E. As
SCEILG has previously stated in affidavits filed vmh lhe psc, 6 that re6ef is granted, it could lead lo fudher impairment and
relates cascading events.

Aaditionapy pursuant le psc oraer No. 2018C08 issued m Docket No 201738t A related to The Tax cuts and Jobs Act ( Tax
An"), the p5c requires utilmes to track and defer as a regulatory liaM ty the etfens resuuing Irom the Tax AcL scEsG
estimated the Impact or tax reform on SCE&G's base electric business (excludin0 Impacts re fared to the abandonee nuclear
projecg using a teal year ot twslvexnonths ending DecemDer 31, 2017.

In edda on, certain accumulated deferrea income taxes contained wahin net regulatory I abildies represent excess 0efened
income taxes arising trorn the reuneasurement of deferred hicome taxes upon me enactment ot Ihe Tox AcL certeai of these
amounts wia be amorkzed to the beiietu ol customs/s overs presnlbed penod as Instructed by the psc. other amounts are
being amortized under normalizauon rules. Any excess aeferred lax amordzation not currently reflected in customer rates is
being deferred vdithin regulatory liabilities In order to preserve the Denefit for customers.

SCE/LG reserves its rights to supplement this hling, as appropriate.
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S O U T H  C A R O L I N A  E L E C T R I C  & G A S  C O M P A N Y  

C A P I T A L  S T R U C T U R E  

A T  S E P T E M B E R  3 0 , 2 0 1 8  

E M B E D D E D  O V E R A L L  

R E T A I L  E L E C T R I C C A P I T A L I Z A T I O N  R A TI O C O S T / R A T E C O S T / R A T E  

$ % % % 

LONG-TERM DEBT 5,078, 770,000 47.12 5.58 
PREFERRED STOCK 100,000 0.00 0.00 
COMMON EQUITY 5,700,727,083 52.88 7.75 

TOTAL 10,779,597,083 100.00 

The return on equity ("ROE") for SCE&G's retail electric operations of 7.75% tor the twelve months ended September 30, 2018, 
is an indicator of SCE&G's current financial condition and reflects that the Company is under earning its authorized ROE of 
10.25% as approved by the Public Service Commission of South Carolina ("PSC") in Order No. 2012-951 issued in Docket No. 
2012-218-E. The Total as Adjusted ROE of 7.75% reflects the earnings associated with the base retail electric business only, 
and consistent with prior quarterly surveillance reports, excludes the impact of revenues associated with the abandoned 
nuclear units, related rate base adjustments, as well as impairment impacts including impacts on capital structure. By 
removing these amounts, the impact of the abandonment of the nuclear units and the associated impairment charge and tax 
impacts are not reflected in the Total as Adjusted ROE of 7. 75% for the twelve months ending September 30, 2018. 

The ROE results in this report do not reflect the negative impact of the relief that ORS requests in Docket No. 2017 -305-E. As 
SCE&G has previously stated in affidavits filed with the PSC, if that relief is granted, it could lead to further impairment and 
related cascading events. 

Additionally, pursuant to PSC Order No. 2018-308 issued in Docket No. 2017 -381-A related to The Tax Cuts and Jobs Act ("Tax 
Act"), the PSC requires utilities to track and defer as a regulatory liability the effects resulting from the Tax Act. SCE&G 
estimated the impact of tax reform on SCE&G's base electric business (excluding impacts related to the abandoned nuclear 
project) using a test year of twelve-months ending December 31, 2017. 

In addition, certain accumulated deferred income taxes contained within net regulatory liabilities represent excess deferred 
income taxes arising from there-measurement of deferred income taxes upon the enactment of the Tax Act. Certain of these 
amounts will be amortized to the benefit of customers over a prescribed period as instructed by the P sc. Other amounts are 
being amortized under normalization rules. Any excess deferred tax amortization not currently reflected in customer rates is 
being deferre<l within regulatory liabilities in order to preserve the benefit for customers. 

SCE&G reserves its rights to supplement this fil ing, as appropriate. 

2.63 
0.00 
4.10 

6.73 
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EXHIBIT 8

SOUTH CAROLINA ELECTRIC & GAS COMPANY
CAPITAL STRUCTURE

AT SEPTEMBER 30, 2018

RETAIL ELECTRIC CAPITALIZATION

5

RATIO
'/s

EMBEDDED
COST/RATE

OVERALL
COST/RATE

o/o

LONG-TERM DEBT
PREFERRED STOCK
COMMON EQUITY

5,078,770,000
100,000

5,700,727,083

47.12
0.00

52.88

5.58
0.00
7.75

2.63
0.00
4.10

TOTAL 10,779,597,083 100.00 6.73

The return on equity j" ROE"I for SCE& G's retail electric operations of 77SN for the twelve months ended September 30, 2018,
is an indicntor of SCE&G's current financial condition and reflects that the Company is under earning its authorized ROE of
10.25M& as approved by the Public Service Commission of South Carognn I "PSC"I in Order No. 2012-051 issued in Docket No.
2012-218-E. The Total as Adjusted ROE of 7.75M reflects the earnings associated with the base retail electric business only,
an&i consistent with prior quarterly surveillance reports, excludes the impact of revenues associated with the abandoned
nuclear units, related rate base adjustments, ns well as impairment Impacts including impacts on raPilal structure. By
removing these amounts, the impact of the abandonment of the nuclear umts and the associated impairmeiit charge and tax
impacts are not reflected in the Total as Adjusted RDE of 7.75M for the twelve months ending september 30, 2018.

The ROE results in this report do not reflect the negative impact of the relief that ORS requests in Docket No. 2017-305-E. As
SCE&G has previously stated in affidavits filed with the PSC, it that relief is granted, it coulrl lead to further impairment and
related cascadfng events.

Additionally, pursuant to Psc order No. 2018 308 issued in Docket No. 2017 381 A related to The Tax cuts and Jobs Act I"Tax
Act"), the PSC requires utilities to track and defer es a regulatory liability the effects resulting from the Tax Act. SCE&G
estimated the impact of tax reform on SCE&G's base electric business (excluding impacts &elated to the abandoned nuclear
project/using n test year of twelve-months ending December 31, 2017.

In addition, certain accumulated deferred income taxes contained within net regulatory liabilities represent excess deferred
income taxes arising from the re-measurement of deferred income taxes upon the enactment of the Tax Act, Certain of these
amounts will be amortized fo the benefit of customers over a prescnbed period ns Instructed by the PSC. Other amounts are
being amortized under normalization rules. Any excess deferred tax amortization not currently reflected in customer rates is
being deferred within regulatory liabilities in order to preserve the benefit for customers.

SCE&G reserves its righfs to supplement this filing, as appropriate.



A N D  G A S  C O M P A N Y  

E A R N I N G S  P E R  S H A R E  

E a r n i n g s  p e r  s h a r e  a r e  c a l c u l a t e d  b a s e d  o n  a v e r a g e  s h a r e s  o u t s t a n d i n g  

o f  P a r e n t  C o m p a n y ,  S C A N A  C o r p o r a t i o n  a n d  C o m p a n i e s , a n d  r e p r e s e n t  

E X H I B I T C  

S o u t h  C a r o l i n a  E l e c t r i c  & G a s  C o m p a n y ' s  c o n t r i b u t i o n  t o  t h e  P a r e n t ' s  o v e r a l l  e a r n i n g s .  

T W E L V E  M O N T H S  E N D E D  S E P T E M B E R  3 0 .  2 0 1 8  

N E T  I N C O M E  A F T E R  D I V .  O F  P R E F .  S T O C K  

( $ 2 0 7 , 4 3 3 , 2 8 9 )  

E A R N I N G S  P E R  S H A R E  ( $ 1 . 4 5 )  

A V G .  N U M B E R  O F  S H A R E S  O U T S T A N D I N G  1 4 2 , 9 1 6 , 9 1 7  

The return on equity ("ROE " ) f o r  SCE&G's retail electric operations o f  7.75% f o r  the twelve months ended September 30, 2018, 

is an indicator o f  SCE&G's current financial condition and reflects that the C ompany is under earning its authorized ROE o f  

10.25% as approved by the Public Service Commission o f  South Carolina ("PSC") in Order No. 2012-951 iss ued in Docket No . 

2012-218-E. The Total as Adjusted ROE o f  7.75% reflects the earnings associated with the base retail electric l lUs ines s only , 

and consiste nt with p r i o r  q uarte rly surveillance reports, excludes the impact o f  reve nues associated with the abandoned 

nu c lear units , related rate base a d jusunents, as well as impairment impacts including impacts on capital structure. By 

removing these amounts, the impact o f  the abandonment o f  the nuclear units and the associated impairment charge and tax 

impacts are not reflected in the Total as A d j u sted ROE of 7.75% for the twelve months ending September 30, 2018. 

The ROE results in this report do n o t  reflect the negative impact o f  the relief that ORS requests i n  Docket No. 2017 - 305-E. As 

SCE&G has previously stated in affidavits filed with the PSC , i f  that relief is granted, i t  could lead to further impairment and 

related cas cad i ng events . 

Additionally, purs uan t to PSC Order No. 2018 - 308 issued in Docket No. 2017-381-A related t o  The Tax Cuts and Jo!JsAct ("Tax 

Act"), the PSC requires u t i l i t ies t o  track and defer as a regulatory l i a b i l i t y  the effects resulting from t he Tax Act. SCE&G 

estimated the impa c t  of tax reform on SCE&G's base electric business (excluding i mpacts related to the abandoned nuclear 

project) using a test year o f  t welve-months ending December 31, 2017. 

In addition, certain accumulated deferred income taxes contained within net regulatory l i a b i l i t i e s  represent excess deferred 

income taxes arising from there-measurement o f  deferred income taxes upon th e enactmen t o f  the Tax Act. Certain o f  these 

amounts will be amortized t o  the benefit o f  c ustomers over a prescribed periocl as instructed b y  the PSC. Other amounts are 

being amortized under nom1alization rules. A n y  excess deferred tax amortization not currently reflected i n  customer rates i s  

being deferred within regulatory l i a b i l i t i e s  in order to pre serve the benefit for customers. 

SCE&G reserves i t s  rights to supplement this filing , as appropriate. 
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EXHIBIT C

SOUTH CAROLINA ELECTRIC AND GAS COMPANY
EARNINGS PER SHARE

Earnings per share are calculated based on average shares outstanding
of Parent Company, SCANA Corporation and Companies, and represent

South Carolina Electric & Gas Company's contribution to the Parent's overall earnings.

NET INCOME AFTER DIV. OF PREF. STOCK

EARNINGS PER SHARE

AVG. NUMBER OF SHARES OUTSTANDING

($207,433,269)

($ 1.45)

142,916,917

The return on equity ("ROE"
I Ior SCES 8's retail electric operations of 7.75'yv for the twelve months ended September 30, 2018„

is an indicator of SCE&G's current financial condition and reflects that the Conipany is under earning its authorized ROE of
10.25% as approved by the Public Service Conimission of South Carogna ("PSC "I in Order No. 2012-851 issued in Docket No.
2012-218-E. The Total as Adliisted ROE of 7.75% reflects the earnings associated with the base retail electric business only,
ond consistent with prior quarterly surveillance reports, excludes the impact of revenues associated with the abandoned
iiuclear units, related rate base adjustments, as well as Impairment impacts including impacts on capital structure. Sy
removlag these amounts, the impact of the abandonment of the nuclear units and the associated iinpelmieni charge and tax
impacts are not reflected in the Total as Adjusted ROE off.75% for the twelve nionths ending September 30, 2018.

The ROE results in this report do not reflect the negative impact of the relief that DRs requests in Docket No. 2017405E. As
SCE&G has previously stated in affi&lavlts filed with the PSC, if that relief is granted, it coukl lend to funher impairment an&I
related cascading events.

Adilitionauy pursuant to PSC Order No. 2018 308 issued In Docket No. 2017 381M related to The Tax Cuts and Jobs Act(Tax
Act"I, Ihe PSC requires utilities to track and defer as a regulatory liability Ihe effects resulting from the Tax Act. SCE&G
estimated the impact of tax reform on SCE!IG's base electnic business (excluding impacts relafed to the abandoned nuclear
projecll using a test year of twelve months ending December 31, 2017.

In addition, certain accumulated deferred inconie taxes contained within net regulatorY liabilities represent excess deferred
income taxes arising from the re.measurement of deferred income taxes upon the enactment of the Tax Act, Certain of these
amounts will be amortized to the benefit of customers overs prescribed period as instructed by the PSC. Other amounts are
being amortized under normalization rules. Any excess deferred tax amonization not currently reflected in custonier rates is
being deferred within regulatory lialiilities in order to preserve the benefit for customers.

SCE&G resenies its rights to supplement this filing, as appropriate.



2 

3 

4 

5 

6 

7 

8 

9 

1 0  

11 

12 

13 

14 

15 

1 6 

E A R N I NGS 

N e t  I n c o m e  

S O U T H  C A R O L I N A  E L E C T R I C & G A S  C O M P A N Y  

R A T I O O F E A R N I N G S  T O  F I XED C H A R G E S  

1 

TWELVE MONTHS ENDED SEPTEMBER 30,2018 

Losses from Equity lnvestees 
Total Fixed Charges, As Below 

TOTAL EARNINGS 

FIXED CHARGES 
Interest on Long-Term Debt 
Other Interest 
Amort. Of Debt Prem. - Discount & Exp. (Net) 
Rental Int. Portion 
Distribution on Trust Preferred 

TOTAL FIXED CHARGES 

Pre-tax earnings required to pay Preference Security Dividend 

Total Fixed Charges and Preference Securit y Dividend 

RATIO OF EARNINGS TO FIXED CHARGES 

1 - SEC COVERAGE 

EXHIBITD 

$OOO's 

(444,652) 
5,084 

300,829 

(138,739) 

277,167 
17,283 
2,931 
3,448 

300,829 

300,829 

(0.46) 

The return on equity ("ROE") tor SCE&G's retail electric operations or 7.75% lor the twelve months ended September JO, 2018, 
is an indicator of SCE&G's current financial condition and reflects that the Company is under earning its authorized ROE of 
10.25% as approved by the Public Service commission of South Carolina ("P SC") in Order No. 2012-951 Issued in Docket No. 
2012-218-E. The Total as Adjusted ROE of 7.75% renects tne earnings associated with the base retail electric business only, 
and consistent with prior quarterly surveillance reports, excludes the Impact of revenues associated with the abandoned 
nuclear units, related rate base adjustments, as well as impairment impacts including impacts on capital structure. By 
removing lhese amounts, the impact of the abandonment of the nuclear units and the associated hnpaim1ent charge and tax 
Impacts are not renected in the Total as Adjusted ROE of 7.75% for the twelve months ending se1>1ember 30, 2018. 

The ROE results in this report do not reflect the negative impact ol the relief that ORS requests in Docket No. 2017-305-E. As 
SCE&G has previously slated in affidavits filed with the PSC, ilthat relief is granted, it could lead to further impairment and 
related cascading events. 

Additionally, pursuant to PSC Order No. 2018-JOB issued in Docket No. 2017-381-A related to The Tax Cuts and Jobs Act ("Tax 
Act"), the PSC requires utilities to track and deter as a regulatory liability the effects result ing from the Tax Act. SCE&G 
estimated the impact of tax refonn on SCE&G's base electric business (excluding Impacts related to the abandoned nuclear 
project) using a test year of twelve-months ending December 31, 2017. 

In addition, certain accumulated deterred income taxes contained within net regulatory liabilities represent excess deferred 
income taxes arising rrom there-measurement of deterred income taxes UI>On the enactment of the Tax Act. Certain or these 
amounts will be amortized to the benefit of customers over a prescribed period as instructed by the PSC. Other amounts are 
being amortized under normalization rules. Any excess deferred tax amonization not currently reflected in customer rates is 
being deterred within regulatory liabilities In order to preserve the benefit for customers. 

SCE&G reserves its rights to supplement this filing, as appropriate. 
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EXHIBIT D

SOUTH CAROLINA ELECTRIC & GAS COMPANY
RATIO OF EARNINGS TO FIXED CHARGES

TWELVE MONTHS ENDED SEPTEMBER 30, 2018

LINE

NO. 3000's

I EARNINGS
2 Net Income
3 Losses from Equity Inveslees
4 Total Fixed Charges, As Below

(444,652)
5,084

300,829

5 TOTAL EARNINGS 138,739

6 FIXED CHARGES
7 Interest on Long-Term Debt
8 Otherlnterest
9 Amorl. Of Debt Prem. - Discount & Exp. (Nel)
10 Rental Int. Portion
11 Distribution on Trust Preferred

277,167
17,283
2,931
3,448

12 TOTAL FIXED CHARGES

13 Pre-tax earnings required to pay Preference Security Dividend

300,829

Total Fixed Charges and Preference Security Dividend

15 RATIO OF EARNINGS TO FIXED CHARGES

18 - SEC COVERAGE

300,820

(0.46)

The relunr on equity I RGE I tor scE&G's relag electric oParalions of 7 75vr for the twelve months ended sePlemher 30 2018,
Is an indicator of SCE&G's current fifr an cist condition and reflects that the Company Is under earning Iis authorized ROE of
10 25N os spproverl by the public service commission of south carolina 7'psc" I In outer No, 201 2 951 leased In ooclret Ro.
2012218E. The Total as Adjlrsted ROE of 775M reflects Ihe earnings assecfatsd whh the bass retag electric business mrly,
and consistent with prior quarterly surveillance reports, excludes Ihe Impact of revenues associated with the abandoned
nuclear units, related rale bass adjustments, ss well as impairment Impacts inchrding Impacts on capital slrtrcture. By
renrovinii Ihese amounts, the impact of the abandonment of Ihe nuclear units and Ihe associatsrl impairment charge and tax
impacts are not reflected In the Total as Adltrsted RGE of 7 75'4 for the twelve months ending september 30, 2018.

The RDE resulfs In Ibis report do itot reflect the negative impact of lhe regef that GRs reqtrests in Docket No. 201 7 305 E. As
SCEIIG hss previously slated i ~ affidsvils filed with the PSC, if that relief is granted, it could lead to furlher impairment and
related cascading events.

Additionegy, ptrrsuanl to PSC Order No. 2018 3SS Issued In Docket Ro. 2017 381 A related to The Tax Cuts and Jobs Act ( Tax
Acl"I, the Psc requrres uhliiies lo track and defer as a rsgufatonf liability Ihe effects resultmg from the Tax Act, scEIIG
estimafed the inrpact of tsx reform on SCE&G's base electrrc btrstness (excluding Impacts relaferi lo the abandoned nuclear
pro)acti using a last year of twelvemonths ending December 31, 2tll 7.

In addition, certain accumulated rleferred lnconre taxes contained within net regulatory liabiliges represent excess defened
income laxss arising from the remeasurement of defsrrsrl income taxes upon the enactment of Ihe Tax Act. Csrtarn of these
amounts will be amorhred lo Ihe benefit of customers overs prescribed period as instructed by Ihe PSC, Other amounts are
being amorhzed under norrnalizalron rules. Any excess deferred tax amohrzation not currently reflected in customer rates is
being deferred wilhi ~ regulatory lleblllfies in order to presewe the bsneht for customers.

SCE&G reserves ils rights to supplement this filing, as appropriate.



& G A S  C O M P A N Y  

T O T A L  GAS D I S T R I B U T I O N - O P E R A T I N G  E X P E R I E N C E  

1 2  M O N T H S  E N D E D  

S e p t e m b e r ,  2 0 1 8  

OPERATING REVENUES 425,274,195 (12,426,373) 

OPERATING EXPENSES 
Cost of Gas 221,874,037 
Other O&M Expenses 68,549,421 896,494 
Depree. & Amort. Expenses 31,228,560 5,135,074 
Taxes Other Than Income 31,077,361 1,320,184 
Income Taxes 16,554,515 (11,770,133} 
State 640,065 (988,357) 
Federal 7,983,250 (10,781,775) 

Def. Inc. Taxes (Net) 8,043,700 
Invest. Tax Cr. (Net) (112,500} 

Total Operating Expenses 369,283,894 (4,418,381) 

Operating Return 55,990,302 (8,007,992) 
Customer Growth 988,570 
Int. on Gust. Deposits Net (218,294} 
Total Income For Return 56,760,578 (8,007,992) 

ORIGINAL COST RATE BASE 
Gross Plant in Service 1,235,849,685 (386,826) 
Reserve for Depre. 465,914,025 305,893 

Net Plant 769,935,660 (692,719) 
CWIP 22,292,814 (327,291) 
Accum. Def. Income Taxes (94, 122,000) (164,371) 
Net Deferred Debits I Credits (83,008,678) 681,560 
Materials & Supplies 17,641,695 
Working Capital (6,879,626} 112,062 
Total Original Cost Rate Base 625,859,866 (390,760) 

RATE OF RETURN 9.07% 
RETURN ON EQUITY 12.61%1 

EXHIBIT A 

412,847,822 

221,874,037 
69,445,914 
36,363,634 
32,397,545 

4,784,382 
(348,293) 

(2,798,525) 
8,043,700 
(112,500} 

364,865,513 

47,982,309 
988,570 

(218,294} 
48,752,585 

1,235,462,859 
466,219,918 

769,242,941 
21,965,523 

(94,286,371) 
(82,327,118) 
17,641,695 
(6,767,564) 

625,469,1 07 

7.79% 
10.04%1 
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EXHIBIT A

SOUTH CAROLINA ELECTRIC & GAS COMPANY
TOTAL GAS DISTRIBUTION - OPERATING EXPERIENCE

12 MONTHS ENDED
September, 2018

I I,i

DESCR 0

I I

IPTI N

OPERATING REVENUES

PER
FOR

BOOKS ADJ
REGULAT
ORDERS

ORY

COL; A

425 274 195

PRO FO
DJUST

R
M

MA

ENTSA

COL

12,426,373

ACCOUNTING & '':i.:,:,:Pi "'!":Ill

TOTAL AS
i'DJUSTED

COL. C'jjj,

8

412,847,822

OPERATING EXPENSES
Cost of Gas
Other 08 M Expenses
Deprec. & Amort. Expenses
Taxes Other Than Income
Income Taxes
State
Federal

Def. Inc. Taxes (Net)
Invest. Tax Cr. (Net)

Total Operating Expenses

Operating Return
Customer Growth
Int. on Cust. Deposits Net
Total Income For Return

221,874,037
68,549,421
31,228,560
31,077,361
16,554,515

640,065
7,983,250
8,043,700

369,283,894

55,990,302
988,570
218,294

56 760,578

896,494
5,135,074
1,320,184

(988,357)
(10,781,775)

(4,418,381)

(8,007,992)

221,874,037
69,445,914
36,363,634
32,397,545
4,784,382
(348,293)

(2,798,525)
8,043,700

112,500

364,865,513

47,982,309
988,570
218,294

48,752,585

0 IGI COST RATE BASE
Gross Plant in Service
Reserve for Depre.

Net Plant
CWIP
Accum. Def. Income Taxes
Net Deferred Debits/ Credits
Materials 8 Supplies
Working Capital
Total Original Cost Rate Base

RATE OF RETURN
RETURN ON EQUITY

1,235,849,685
465,914,025

769,935,660
22,292,814

(94,122,000)
(83,008,678)
17,641,695
6,879,626

625,859,866

9. 07%
12.61%

(386,826)
305,893

(692,719)
(327,291)
(164,371)
681, 560

112,062

1,235,462,859
466,219 918

769,242,941
21,965,523

(94,286,371)
(82, 327, 118)
17,641,695

625,469,107

7. 79%



A M O R T  

T A X E S  O T H E R  

A D J #  

D E ! ? C R I P T I O N  R E V E N U E  

O & M E X P E N S E  E X P E N S E  T H A N  I N C O M E  

A N N U A L I Z E  W A G E S, B E N E F I T S  

1 A N D  P A Y R O L L  T A X ES 

( 2 2 6  8 2 1 )  

( 1 6  0 8 0  

I N C E N TI V E C O M P E N S A T I O N  

2 

A D J U S T M E N T

1

' l  

7 , 7 2 2  

( 1 3 , 0 4 2  

3 R E M O V E E M P L O Y E E  C L U B S  

( 1 3 . 1 5 3  

R E C O G N I Z E P R O P E R T Y  

R E T I R E M EN T S ,  D E P R E C I A T I O N  

4 

R E S E R V E S  

R E C O G N I Z E  P R O P E R T Y  

A D D I T I O N S / A D J U S T M E N T S ,  P L A N T 

5 

I N S E R V I C E  

A N N U A L I Z E  D E P R E C I A T I O N -

6 

R E S E R V E A D J U S T M E N T  

5 7 3  2 1 4  

7 

A N N U A L I Z E  P R O P E R T Y  T A X E S 

1 . 4 1 6 , 5 6 9  

A N N U A L I Z E  C U S T O M E R  

A W A R E N E SS C A M P A I GN 

8 

E X P E N S E S 

( 5 4 , 0 4 2  

A N N U A L I Z E  HE A L T H  C A R E  

9 E X P E N S E S  

9 8 , 6 7 7  

O T H E R  P O S T - E M P L O Y E E  

1 0  

B E N E F I T S  ( O P E B )  

(30 326 

11 ANNUALIZE INSURANCE EXPENSE (14 954 

TAX EFFECT OF ANNUALIZED 
12 INTEREST 

13 PENSION - CURRENT EXPENSE (184 890) 

WNA - AMORTIZATION OF 
14 DEFERRAL 4,575.013 

ANNUALIZED REVENUE INCREASE 
(Order No. 2017-623) /DECREASE 

15 I (Order No. 2018-678) (19.460 987) (105,342\ 

TAX REFORM- AMORTIZATION OF 
16 EXCESS DEFERRED TAXES 

TAX REFORM IMPACT- NORMALIZE 
17 TEST YEAR REVENUES 7,034,614 38,078 

TAX REFORM- ANNUALIZE 
18 CURRENT TAX BENEFIT 

PIPELINE INTEGRITY 
19 MANAGEMENT AMORTIZATION 1 301127 

TOTAL ADJUSTMENTS (12,426,373) 896,494 5,135,074 1,320,184 

(1) Reflects reversal of certain prior period incentive accruals 

STATE FEDERAL 
INCOME TAX INCOME TAX PLANT IN 

@5.0% @21 % SERVICE 

12,145 48,459 

266 1,061 

658 2,624 (537 977 

- - (176,140 

- - 327,291 

(28 661\ (114356 

(70 828\ (282,606 

2 702 10,781 

(4934\ (19,686 

1,516 6,050 

748 2 983 

549 2190 

9 245 36 886 

(228 751 (912 715) 

{967 782 (3 861.451) 

(1.977.718) 

349 827 1,395,809 

(4,860,512) 

(65,056) (259 575) 
(988,357) (10,781,775) (386,826) 

ACCUM 
DEPRE CWIP 

(220,055) -

(176,140) 

(327 291 ) 

702 088 

305,893 (327,291) 

SUPPLEMENTAL SCHEDULE 
TO EXHIBIT A 

DEFERRED 
DEBITS & WORKING 

AD IT CREDITS CAPITAL 

(28,353 

965 

-

-

-

-

(6 755 

12 335 

22,760 (3 791) 

(1,869) 

-
(23,111) 

-

-

(164371 658 800 -

-
-

162 641 
(164,371) 681,560 112,062 
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SUPPLEMENTAL SCHEDULE

TO EXHIBIT A

DESCRIPTION REVENUE O&M EXPENSE

DEPREC &
AMORT

EXPENSE

STATE
TAXES OTHER INCOME TAX
THAN INCOME 49 5.0/

FEDERAL
INCOME TAX

(9 Zt'I
PLANT IN
SERVICE

ACCUM
DEPRE CWIP

DEFERRED
DEBITS 8
CREDITS

WORKING
CAPITAL

ANNUALIZE WAGES, BENEFITS
1 AND PAYROLL TAXES

INCENTIVE COMPENSATION

2 ADJUSTIVIENTii

3 REMOVE EMPLOYEE CLUBS
RECOGNIZE PROPERTY
RETIREMENTS, DEPRECIATION

4 RESERVES
RECOGNIZE PROPERTY
ADDITIONS/ADJUSTMENTS, PLANT
IN SERVICE

ANNUALIZE DEPRECIATION-
RESERVE ADJUSI MENT

ANNUALIZE PROPERTY TAXES
ANNUALIZE CUSTOMER
AWARENESS CAMPAIGN
EXPENSES
ANNUALIZE HEALTH CARE

9 EXPFNSES

226 821

7,722

54,042

98,677

13.153

573 214

16 080

13,042

1.41 6.569

12 145

266

658

28,661

0,828

2 702

4 934

1.061

2.624

114,356

282.606

10,781

19.686

537 9

176 140

327.291

220,055

176,140

702 088

327 291

28 353

965

6 755

12 335

10

12

13

14

15

16

17

18

19

OTHER POST-EMPLOYEE
BENEFITS OPEB

ANNUALIZE INSURANCE EXPENSE

TAX EFFECT OF ANNUALIZED
INTEREST

PENSION - CURRENT EXPENSE

WNA - AMORTIZATION OF
DEFERRAL

ANNUALIZED REVENUE INCREASE
(Order No. 2017-623) /DECREASE
Order No 2018-678

TAX REFORM - AMORTIZATION OF
EXCESS DEFERRED TAXES

TAX REFORMIMPACT-NORMALIZE
TEST YEAR REVENUES

TAX REFORM - ANNUALIZE
CURRENTTAX BENEFIT

PIPELINE INTEGRITY
MANAGEMENT AMORTIZATION
TOTALADJUSTMENTS

19 460 987

7034614

1 2,426,373

30 326

14 954

184 890

1 301 127
896,494

4.575.013

5,135,074

105,342

38,078

1,320,184

1.516

9,245

228,751

967 782

349,827

(988,357)

6 050

2,983

2 190

36 886

912 715

3.861 451

1.977.71 8

1.395,809

4.860.512

259,575
(10,781,775 (386,826) 305,893 327,291

164 371

164,371)

22 760

658 800

681,560

3 791

I 869

23 111

162 641
112 062

(I) Reflects reversal of certain pnor period incentive accruals



SCHEDULE 

TO EXHIBIT A 

SOUTH CAROLINA ELECTRIC AND GAS COMPANY 
GAS ANNUALIZED INTEREST EXPENSE 

12 MONTHS ENDED 

September, 2018 

RATE BASE 
LONG-TERM DEBT RATIO 

AVERAGE COST OF DEBT 
ANNUALIZED INTEREST 

TAX BOOK INTEREST 
INTEREST ADJUSTMENT 

ADJUSTMENT TO INCOME TAXES: 

STATE INCOME TAX 

FEDERAL INCOME TAX 

TOTAL INCOME TAX EFFECT 

$198,265 

$791 ,076 

$625,859,866 
0.5035 

$315,120,443 
0.0558 

$17,583,721 

$21,549,014 
($3, 965,293) I 

$989,341 I 
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SUPPLEMENTAL
SCHEDULE
TO EXHIBIT A

SOUTH CAROLINA ELECTRIC AND GAS COMPANY
GAS ANNUALIZED INTEREST EXPENSE

12 MONTHS ENDED

September, 2018

RATE BASE
LONG-TERM DEBT RATIO

AVERAGE COST OF DEBT
ANNUALIZED INTEREST

TAX BOOK INTEREST
INTEREST ADJUSTMENT

ADJUSTMENT TO INCOME TAXES;

STATE INCOME TAX $198,265

$625,859,866
0. 5035

$315,120,443
0. 0558

$ 17,583,721

FEDERAL INCOME TAX $791,076

TOTAL INCOME TAX EFFECT $989,341



D E F E R R A L  

F S B  1 0 6  RATE B A S E  R E D U C T I O N  

T A X  D E F E R R A L S  

T O T A L  

MATERIALS & SUPPLIES 

NATURAL GAS STORAGE 
OTHER M&S 
TOTAL 

WORKING CAPITAL 

WORKING CASH 
PREPAYMENTS 
CUSTOMER DEPOSITS 
AVERAGE TAX ACCRUALS 
INJURIES & DAMAGES 
TOTAL WORKING CAPITAL 

SOUTH CAROLINA ELECTRIC & GAS COMPANY 
RATE BASE DETAIL TOTAL GAS OPERATIONS 

12 MONTHS ENDED 
September, 2018 

10,517,112 0 
6 ,428,010 0 

(18,336,600) 22,760 
(81,617,200) 658,800 
(83,008,678) 681,560 

15,090,157 0 
2,551 ,539 0 

17,641,695 0 

8,568,678 112,062 
11,184,749 0 
(9,681 ,075) 0 

(15,961 ,692) 0 
(990,285) 0 

(6,879,626) 112,062 

SUPPLEMENTAL 
SCHEDULE 
TO EXHIBIT A 

$ 
10,517,112 
6,428,010 

(18,313,840) 
(80,958,400) 
(82,327,118) 

15,090,157 
2,551,539 

17,641,695 

8,680,739 
11 '184,749 
(9,681 ,075) 

(15,961 ,692) 
(990,285) 

(6,767,564) 
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SUPPLEMENTAL
SCHEDULE
TO EXHIBIT A

SOUTH CAROLINA ELECTRIC & GAS COMPANY
RATE BASE DETAIL TOTAL GAS OPERATIONS

12 MONTHS ENDED
September, 2018

ENVIRONMENTAL
PENSION DEFERRAL
FSB 106 RATE BASE REDUCTION
TAX DEFERRALS
TOTAL

~';"jj% PER BOOKS ADJ.
b0 FOR RGULATORY

NET DEFERRED DEBITS/CREDITS ~~+ .
" 'RDERS

$
10,517,112
6,428,010

(18,336,600)

ACCOUNTING &

PRO FORMA
ADJUSTMENTS

$
0
0

22,760
658 800
681,560

TOTAL
AS'DJUSTED

$
10,517,112
6,428,010

(18,313,840)~80 858,4110
82,327,118

MATERIALS & SUPPLIES

NATURAL GAS STORAGE
OTHER M&S
TOTAL

15,090,157
2,551,539

17,641,695

0 15,090,157
0 2 551 539
0 17841895

WORKING CAPITAL

WORKING CASH
PREPAYMENTS
CUSTOMER DEPOSITS
AVERAGE TAX ACCRUALS
INJURIES & DAMAGES
TOTAL WORKING CAPITAL

8,568,678
11,184,749
(9,681,075)

(15,961,692)

(6,879,626)

112,062
0
0

0

0
112,062

8,680,739
11,184,749
(9,681,075)

(15,961,692)~990 285
(6,767, 564)



T E R M  D E B T  

P R E F E R R E D  S T O C K  

C O M M O N  E Q U I T Y  

T O T A L  

5,078,770,000 
100,000 

5,007,594,624 
10,086,464,624 

C
1
> Reflects actual capitalization at September 30, 2018. 

50.35% 
0.00% 

49.65% 
100.00% 

5.58% 
0.00% 

10.04% 

EXHIBIT 8 

2.81% 
0.00% 
4.98% 
7.79% 
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EXHIBIT B

!A

PE
MOUNT:t.

R BOOK
Sep-1 8:I

: (COL:1)

CAPITALIZATION ="=.".:

RATIO """.".".= "..„"="»

(COL. 2) "«,„.'„.„—„.= "-

STCO F, EBD
ON EQ

':, (COL'/

'ETURN

ED
F

T
0
AL

4)(COL

EIGH
COST
CAPI

LONG-TERM DEBT
PREFERRED STOCK
COMMON EQUITY

TOTAL

5,078,770,000
100,000

5,007,594,624
10,086,464,624

50.35%
P P0%

49.65%
100 00'/

5 58%
0.00%

10.04%

2.81%
0.00%
4.98%
7 79%

"'eflects actual capitalization at September 30, 2018.



AND GAS C O M P A N Y  

E A R N I N G S  P E R  SHARE 

EX H I B I T C  

·.I · ; , .. 

Earnings per share are calculated based on average shares outstanding 
of Parent Company, SCANA Corporation and Companies, and represent 

South Carolina Electric & Gas Company's contribution to the Parent's overall earnings. 

TWELVE MONTHS ENDED SEPTEMBER 30.2018 

NET INCOME AFTER DIV. OF PREF. STOCK ($207,433,289) 

EARNINGS PER SHARE ($1.45) 

AVG. NUMBER OF SHARES OUTSTANDING 142,916,917 
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EXHIBIT C

SOUTH CAROLINA ELECTRIC AND GAS COMPANY
EARNINGS PER SHARE

Earnings per share are calculated based on average shares outstanding
of Parent Company, SCANA Corporation and Companies, and represent

South Carolina Electric & Gas Company's contribution to the Parent's overall earnings.

WELVE MONTHS ENDED SEPT BER 30 2018

NET INCOME AFTER DIV. OF PREF. STOCK

EARNINGS PER SHARE

AVG. NUMBER OF SHARES OUTSTANDING

($207,433,289)

($1.45)

142,916,917



1 

2 

3 
4 

5 

6 
7 
8 
9 

10 
11 

12 

EARNINGS 
Net Income 

SOUTH CAROLINA ELECTRIC & GAS COMPANY 
RATIO Of EARNINGS TO FIXED CHARGES 1 

TWELVE MONTHS ENDED SEPTEMBER 30, 2018 

Losses from Equity lnvestees 
Total Fixed Charges, As Below 

TOTAL EARNINGS 

FIXED CHARGES 
Interest on Long-Term Debt 
Other Interest 
Amort. Of Debt Prem. - Discount & Exp. (Net) 
Rental Int. Portion 
Distribution on Trust Preferred 

TOTAL FIXED CHARGES 

13 Pre-tax earnings required to pay Preference Security Dividend 

14 Total Fixed Charges and Preference Security Dividend 

15 RATIO OF EARNINGS TO FIXED CHARGES 

16 1
- SEC COVERAGE 

EXHIBIT 0 

$000's 

(444,652) 
5,084 

300,829 

(138,739) 

277,167 
17,283 
2,931 
3,448 

300,829 

300,829 

(0.46) 
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EXHIBIT D

SOUTH CAROLINA ELECTRIC & GAS COMPANY

RATIO OF EARNINGS TO FIXED CHARGES
TWELVE MONTHS ENDED SEPTEMBER 30, 2018

LINE
NO. $000's

1 EARNINGS
2 Net Income
3 Losses from Equity Investees
4 Total Fixed Charges, As Below

(444,652)
5,084

388 829

5 TOTAL EARNINGS ~138,739

6 FIXED CHARGES
7 Interest on Long-Term Debt
8 Other Interest
9 Amort. Of Debt Prem. - Discount & Exp. (Net)

10 Rental Int. Portion
11 Distribution on Trust Preferred

277,167
17,283
2,931
3,448

12 TOTAL FIXED CHARGES

13 Pre-tax earnings required to pay Preference Security Dividend

300,829

Total Fixed Charges and Preference Security Dividend 3QQ 829

15 RATIO OF EARNINGS TO FIXED CHARGES

16 " - SEC COVERAGE

(0.46)


